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Investment Atmosphere in India 
Improves in First Quarter ‘58 


The Calcutta stock market showed 
some sustained strength in the first 
quarter of 1958, for the first time since 
September 1956, which Indian business 
circles attributed mainly to an im- 
proved investment atmosphere in India. 

Local investors in India were encour- 
aged by what appears to be an evolving 
pattern of Government responsiveness 
to the needs of business and industry 
and recognition that the objectives of 
the second 5-year plan can be attained 
only with the full cooperation of the 
private sector. 

The 1958-59 budget provided some ad- 
justments in taxes with no serious tax 
increases, which gave some relief to 
certain segments of business. Another 
encouraging measure was the suspen- 
sion of the reserve-deposit requirement 
for the fiscal year. 

Recent U. S. loans to India have been 
interpreted by Indian businessmen as 
indicating official U. S. satisfaction with 
India’s political and economic future. 
Also, they contributed toward meeting 


India’s foreign exchange requirements, 
as have loans from Soviet-bloe coyp. 
tries. 

The reduction in the British bank 
rate from 7 to 6 percent tended to 
bolster the Calcutta stock market, ip 
which British interests exercise an jm. 
portant role. Jute shares have been out. 
standing performers in the market, Ap. 
nual reports issued in March showed 
that most of the better mills earned g 
profit in 1957 and are fully booked with 
forward orders through June 1958. 

Prime Minister Nehru’s speech at the 
annual meeting of the Federation of In- 
dian Chambers of Commerce and Indus. 
try in March was considered by many 
to represent a new trend in the Goy- 
ernment’s relation with the private sec. 
tor, marked by greater awareness of the 
importance of private enterprise and a 
more sympathetic attitude towards its 
difficulties. 

The appointment of Mr. Morarji De- 
sai, formerly Minister of Commerce and 
Industry, as Minister of Finance was 
favorably received. 





Keep Informed on Export, Import Trehds 


The Bureau of the Census, U. S. 
Department of Commerce, publishes 
a wide array of statistical data on 
U. S. exports and imports. 

Among those in greatest demand 
are the monthly statements on U. S. 
exports of domestic and foreign mer- 
chandise by commodity and country 
of destination and U. S. imports of 
merchandise by consumption, com- 
modity, and country of origin. By 
consulting these data foreign traders 
may keep informed on the trend of 
trade in the particular commodities 
in which they are interested. 

This and other information bearing 
on foreign markets and sources of 
supply, economic conditions, exchange 
and commodity controls are readily 
available in the Department’s Field 
Offices listed. Staffed with widely ex- 
perienced personnel the Field Offices 
are in a position to give prompt and 
practical assistance on foreign trade 
problems. Phone, visit, or write the 
nearest office. 


so oe >a. . 


Atlanta 3, Ga., 604 Volunteer Bidg., 66 
Luckie St., N.W. JAckson 2-4121, 


Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. Liberty 2-560%), 


Buffalo 3, N. Y., 504 Federal Bidg., 117 
Ellicott St. MAdison 4216. 


Charleston 4, 8. C., Area 2, Sergeant Jas- 
+ ame West End Broad St. Phone: 
“id 

Cheyenne, Wyo., 207 Majestic Bidg., 16th 
St. and Capitol Ave. Phone: 8-8 

Chicago 6, Ill., Room 1302, 226 W. Jackson 
Bivd. ANdover 3-360. 

Cincinnati 2, Ohio, 442 U. 8. Post Office 
and Courthouse. DUnbar 1 1-2200. 


321 Post Office 


Clevgiand., 1, Ohio, Federal Reserve Bank 
Bld 6th St. and Superior Ave. 
Sheer 1-7900. 


Dallas 1, Tex., Room 3-104 
Mart. Riverside 8-5611. 


Denver 2, Colo., 142 New Customhouse, 
KEystone 4-4151. 


Detroit 26, Mich., 438 Federal Bldg. 
WoOodward 3-9330. 


Greensboro, N. C., 407 
Bidg. Phone: 3- $234. 


Houston 2, Tex., 624 First National Bank 
Bidg. CApitol 2-7201. 


Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 
Kansas City 6, 

nut St. BAltimore 1-7000., 


Los Angeles Calif. nem 450, 1031 & 
Broadway, R. chmond 9- 


» Memphis 3, Tenn., 212 oy Bias. 
JAckson 6-3426. 


Miami 32, Fla. - 316 U. S. Post Office Bidg. 
FRanklin 1. 


te 1, Minn., 319 Metropolitan 
Bldg. FEderal 2-3244. 


New Orleans 12, La., 333 St. Charles Ave. 
EXpress 2411. 


New York 1, N. 
LOngacre $-3377. 


Philadelphia 7, Pa. -. Jefferson Bidg., 1015 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5851. 


Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 


Portland 4, Oreg., 217 Old U. S. Court- 
house and P Bldg. CApitol 6-3361. 
Reno, Nev., 1479 Wells Ave. Phone: 2-713%, 


Richmond 19, Va., 409-Post Office Bldg. 
Mliiton 4-9471. 


St. Louis 1, Mo., 910 New Federal Bldg, 
MAin 1-8100. 


Merchandise 


U. 8. Post Office 


Mo., Room 2011, 911 Wal- 


Y., Empire State Bidg. 


Salt Lake City 1 

«@ St. EMpire 4-2582. 

San Francisco 11, Calif., Room 419 Custom- 
house. YUkon 6-3111. 

Savannah, Ga., 235 U. 8S. Courthouse and 
P. O. Bldg. ADams 2-4755. 

Seattle 4, Wash., 809 Federal Office Bldg., 
909 First Ave. MUtual 2-3300. 


Utah, 222 SW. Temple 
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ECONOMIC CONDITIONS ABROAD 
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Outside Events Main Influence on Economy 





Denmark Improves Exchange Position 


Measures introduced last June by the Danish Government to combat 
severe foreign exchange deterioration reduced the trade imbalance but 
slowed domestic activity in the first quarter of 1958. 

The economy felt the impact of falling international agricultural 
prices and freight rates, lessened somewhat by increased agricultural 
production and fixed charters. Exports,-except machinery, remained 
at a high level, particularly dollar exports. 

Unemployment increased to some extent, and an unsettled labor 
situation was resolved by new wage agreements which should help offset 
the increased cost of living. The fishing industry’s catch was up sharply, 
but shipbuilding and housing construction appear to be slackening. 


Denmark’s economy in the first quar- 
ter of 1958 was influenced more signifi- 
cantly by outside events than by internal 
developments. It felt the impact of fall- 
ing agricultural prices on the interna- 
tional markets and the weakening of 
maritime freight rates. Although this 
impact has to some degree been lessened 
by a greater volume of agricultural pro- 
duction and, in the case of freight rates, 
by a predominance of fixed charters and 
long-term contracts, the effect in the 
long run will be pronounced. 

International developments also have 
affected unfavorably the export of Dan- 
ish machinery, although exports in gen- 
eral, and particularly dollar exports, 
have continued at a high level. Uncer- 
tainty regarding the international eco- 
nomic outlook undoubtedly has caused 
many businessmen to adopt a wait-and- 
see attitude with respect to expansion 
programs and even the purchase of im- 
ported raw material. 


Foreign Exchange Position Improves 


The contractive effect of the Govern- 
ment’s crisis measures introduced last 
June to combat the severe foreign ex- 
change deterioration has resulted in a 
gradual slowing down of domestic busi- 
ness activity. These measures included 
higher taxes on certain consumption 
goods and a compulsory loan agreement. 

A bright spot in this relatively un- 
favorable picture has been the continu- 
ing improvement of the country’s for- 
eign exchange reserves. Reduction in 
demand for imports and lower worl¢ 
prices for raw materials have been re 
sponsible for the improvement in the 
foreign exchange situation. Danish ex- 
ports and shipping earnings have held 
their own fairly well concurrently with 
diminishing imports. This pattern of in- 
creased foreign exchange earnings in 
the face of declining economic activity 
has been repeated often in the postwar 
economic history of Denmark. 

Unemployment in January and Feb- 
ruary was higher than for the corre- 
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sponding months last year; for Febru- 
ary it was almost 3 percent higher. 
Some part of the unemployment may be 
attributed to the bad weather, but many 
industries not dependent on outdoor 
work also show increased unemploy- 
ment, notably clothing, footwear, furni- 
ture, and leather goods industries. 

Collective bargaining for the renewal 
of wage contracts between members of 
the Danish Employers’ Association 
(DEA) and affiliates of the Federation 
of Danish Trade Unions (FDTU) dom- 
inated the labor picture durig the 
quarter. The negotiations were marked 
by a constant threat ef breakdown, but, 
with the active participation of the 
Prime Minister in conciliation, a last 
minute compromise was worked out. 
Among the provisions of the new wage 
agreement, which will run for 3 years 
instead of the previous 2, will be a re- 
duction of the workweek from 48 to 45 
hours, an upward wage adjustment as 
compensation for the reduction in hours, 
increased shift pay for work between 
6 p.m. and 6 a.m., extra cost-of-living 
allowances for young workers, and a 
small adjustment for the lowest paid 
women workers, At the same time labor 
and management agreed to cooperate 
fully to prevent the reduction in work- 
ing hours from causing a decrease in 
production. 

The cost-of-living index (1914=100) 
moved up 3 points to 438 between Octo- 
ber 1957 and January 1958. This repre- 
sents an increase in the average family’s 
annual expenses of 181 crowns, reflect- 
ing a decline of 266 crowns in expendi- 
tures for food, fuel, and light and an 
increase of 477 crowns for other expen- 
ditures (1 Danish crown=US$0.145). 
Comparatively the largest increases 
were for housing and personal taxes. 

The slight setback in industrial activ- 
ity which characterized the last quarter 
of 1957 continued during the first 2 
months of this year. For January the 
industrial production index was com- 


puted at 103 (1955=100) compared with 
104 in January 1957, and for February 
it was 107 compared with 109 in Feb- 
ruary last year. The decline in indus- 
trial production was caused by reduc- 
tions in output of the textile, stone, 
earthenware, glass, clothin® iron and 
steel industries. In contrast, the trans- 
portation equipment industry increased 
production, mainly because of the high 
level of activity in the shipyards. 

While small thus far, the decline in 
industrial production has given rise to 
concern because it has been coupled 
with a slowdown in the rate of increase 
in exports of industrial products. 

Total Danish imports during the first 
2 months of 1958 amounted to 1,568 
million crowns compared with 1,774 mil- 

(Continued on page 27) 





Small Industries 
Promoted in India 


India’s biggest industrial estate at 
Okls'a, about 7 miles south of Delhi, 
was formally opened by Prime Minister 
Nehru on April 12, It is one of the 
nearly 100 major industrial estates 
which the Government of India has pro- 
posed to establish during the second 
5-year development plan for the devel- 
opment of small industries. 

The Okhla estate has at present 35 
industrial units of varying sizes and 
their annual production is valued at 5 
million rupees (1 rupee=US$0.21). The 
articles manufactured include foundry 
products, radio components, cycle parts, 
razor blades, automobile accessories, 
tin cans, sanitary fittings, bolts and 
nuts, and handicrafts. The units now 
employ 500 workers, but employment 
is expected to rise to 1,500. 

The first phase of the estate, com- 
prising 35 units, has been constructed 
at a cost of 4.5 million rupees by the 
National Small Industries Corporation, 
a Government of India organization. 
The construction of the second phase, 
consisting of over 100 units, will be 
taken up by the Corporation shortly. 
As a part of the Government’s plan for 
encouraging small industries, the Cor- 
poration supplies machinery to the in- 
dustrial units on an ‘installment basis. 
Machinery costing about 300,000 rupees 
has already been supplied. The Corpo- 
ration also plans to establish a proto- 
type produetion and training center at 
the estate with West German assist- 
ance. 
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Irish Economy Shows Improvement 


The Irish economy showed signs of further improvement in the first 
quarter of 1958, although at a somewhat diminishing rate. 
The Government took significant steps to encourage foreign invest- 


ment and stimulate exports. 


Industrial output appears to have regained the ground lost in the 
1956-57 recession; employment increased and unemployment continued 
to show a drop of over 10 percent from the equivalent figures in 1957. 
Credit was easier and a decrease in the Irish bank rate followed the 


reduction in the British rate. 


Aggicultural output showed increases in many lines and pointed up 
the need to increase the output of competitive agricultural exports, the 
major source and potential for Ireland’s export earnings, under the 
present structure of and subsidy program for Irish agriculture. 


Another problem concerns the con- 
tinuing need for increased capital in- 
vestment, and of channeling a greater 
proportion of the external assets made 
available from the recent improvement 
in the balance of payments into these 
purposes rather than to satisfy current 
consumption. A feature of economic 
activity this year, for example, was an 
increase in the assembly of knocked- 
down automobiles, and a sharp rise in 
the registration of new automobiles. 

These developments indicate that 
much of the increase in automobile as- 
sembly is again going into private con- 
sumption, which has been the tendency 
in the Irish economy. Paradoxically, 
therefore, the increased automobile as- 
sembly, which contributed to the rise in 
industrial output, may also be a sign of 
the tendency for resources to be di- 
verted to current consumption. 


Industrial Development Pushed 


Legislation introduced to revise the 
Control of Manufactures Acts of 1932 
and 1934 to enable foreign investment 
in export industry without any restric- 
tion was particularly significant. The 
obligation which the Government felt to 
maintain the requirement of Irish own- 
ership for most domestic industry led 
to complex legislation, and the bill has 
been criticized on that ground. It is 
clear, however, that the bill makes the 
important concession that industry en- 
gaged solely (defined as 90 percent) in 
exports may be established in Ireland 
without any restriction. 

The Government also introduced leg- 
islation to increase and improve con- 
siderably the industrial credit facilities 
offered through the Industrial Credit 
Company, Ltd. 

The campaign to attract American 
industrial investment was also stepped 
up and a full-time representative of the 
Industrial Development Authority was 
sent to the United States—Cyril Count 
McCormack, son of the late well-known 
Irish singer, John McCormack, 

A new attractive brochure was also 
prepared and distributed, and further 
advertisements were placed in Ameri- 
can publications. A news article in Time 


4 





magazine attracted considerable atten- 
tion to the facilities being offered to 
American investors by Ireland. 


Trade Missions Visit 


To examine export opportunities more 
specifically, Coras Trachtala (Export 
Promotion Board), in cooperation with 
Irish firms, began a series of trade mis- 
sions to various European countries, the 
first going to Sweden. Ireland added a 
potentially intriguing export item by 
obtaining the werldwide construction 
and distribution rights to the small 
Heinkel automobile; plans are to pro- 
duce this car at the Dundalk Engineer- 
ing Works, thus ameliorating the un- 
employment threatened by the closing 
down of the Great Northern Railway 
maintenance plant, formerly located at 
these works. 

Another effort to increase external 
earnings is the inauguration of Aer 
Linte, the Irish trans-Atlantic airline; 
the first flight was scheduled for April 
24. Bord Failte (Tourist Board) issued 
a summary of prospects for the forth- 
coming tourist season, which indicated 
an appreciable increase in tourism could 
be expected. 

Financial problems led the Govern- 
ment to take the politically unpopular 
step of reducing agricultural support 
prices and subsidies. The relatively high 

(Continued on page 27) 
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Portugal Announce; 
Second 6-Year Plan 


Portugal’s second Gyear econom) 
development plan proposes inves t 
in metropolitan Portugal of 21 Dillion 
escudos ($735 million), in the Perigg 
1959-64, The current 6-year plan engj 
in 1959 called for investments totaling 
11.5 billion escudos ($400 million), 

An additional 9 billion escudos are 
to be invested on development play 
in the oversea areas. 

Plans for investments in metropolitay 
Portugal call for the construction y 
the Tagus River suspension bridge, 4 
tunne] to carry the main line of th 
railroad across the river is also jp. 
cluded in the plan, and a project fy 
organizing a company to construct ,; 
large drydock at Lisbon. 

Most of the other large-scale project 
are largely a continuation or expansion, 
of work already in progress. A few of 
these projects of special significance jp 
Portugal are as follows, with th 
amounts provisionally allocated, in mij. 
lions of escudos: Irrigation in the Alep. 
tejo area, 1,000; reforestation of abou 
492,000 acres, 750; warehouses for fam 
products, 350; rural highways, 840; 5 
new fishing vessels, 550; steel work 
expansion, 2,800; shipyard at Lisbon 
1,000; railroad electrification, 800; Lis. 
bon subway, 200; modernization and e. 
pansion of merchant fleet, 1,600; air. 
ports, 200; and construction of 30 new 
buildings for technical schools, 400, 

Government policy since 1955 has op 
posed the use of foreign funds for f. 
nancing projects under the 1953-5 
plan. This attitude evidently has 
changed in recent months. This chang 
of attitude is reflected in a decision 
to obtain funds from external sources 
to the extent of 6,500 million escuds 
($227 million) for carrying out certain 
projects included in the 1959-64 plan 

The plan is to be considered pre 
ently as preliminary and possibly sub 
ject to extensive modification after it 
is debated in the Corporative Cham 
ber and in the National Assembly-— 
U. S. Embassy, Lisbon, 


Ps 
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Viet-Nam Import Goods 
Market Overstocked 


The Vietnamese market for imported 
goods in several lines was overstocked 
in April, a continuing manifestation of 
the deflationary trend observed in Viet- 
Nam over the past several months. 

This situation prompted action by the 
Government to prevent aggravation of 
the present market surplus (Foreign 
Commerce Weekly, Jan. 6, p. 4). In ad- 
dition, some businessmen are. asking for 
more drastic governmental measures, 
including a 3-months’ suspension of im- 
ports of textiles which appear to be in 
particularly heavy oversupply. 

Viet-Nam’s imporf trade is expected 
to fall significantly in 1958 from the 
high levels attained in 1957, due to the 
condition of the market. Last year 
Viet-Namese imports reached an equiv- 
alent of $289 million—converted at the 
official rate of 35 piasters to the dollar 
—as compared with $217 million in 1956 
and $263 million in 1955. Essential im- 
port requirements will continue to be 
maintained chiefly by the U. S. commod- 
ity-aid program, set at about $150 mil- 
lion for U. S. fiscal year 1958. 

In a move to guard against any 
worsening of the situation, the Direc- 
torate General of Commerce announced 
that, beginning April 22, 1958, it would 
enforce very strictly the following pro- 
visions of earlier regulations affecting 
imports: 

@ Market needs should be determined 
before application is made for foreign 
exchange. 


@ Applications may not be submitted - 


to obtain foreign exchange and later 
adjusted for use in importing goods 
other than those originally specified in 
the import license application. 

® Under-pricing on invoices is not al- 
lowed. 

@ When a claim is made for adjust- 
ment of licenses because of a price 
change, documentation from both the 
suppliers abroad and the representative 
in Viet-Nam must be submitted. 

@ Adjustment of import licenses on 
f.o.b. prices may not be requested ex- 
cept in cases arising from “force ma- 
jeure.” 

® Requests for adjustments of im- 
port licenses. must be made within 21 
days of the submission of the license 
applications to the Directorate General 
for Commerce. 

Meanwhile, in a meeting on April 22, 
a group of weaving-mill operators and 
textile importers agreed to suspend for 
3 months imports of textiles from 
abroad. A resolution was drafted and 
forwarded to the Department of Na- 
tional Economy requesting that no for- 
eign exchange be allocated for textile 
imports for a 3-month period, but no 
formal action on the resolution has as 
yet been taken by the Government, 
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Peruvian Business Activity Declines 
Further in March; Outlook Uncertain 


Business activity in Peru declined further in March, owing primarily 
to continued low export prices, tight credit, rising costs, and uncertain- 
ties regarding foreign exchange rates, IAbor, and governmental policy. 

Developments which should improve the economic situation are the 
inception of a new steel plant, expansion of telephone facilities, modern- 
ization of railways, progress on the Machu-Picchu hydroelectric project, 
and an Export-Import Bank loan of $10 million for mining expansion, 


A moderate adverse trade balance oc- 
curred in February indicating a measure 
of success for the Government’s recent 
decision to drop its support of the ex- 
change rate (Foreign Commerce Week- 
ly, Feb. 17, 1958; p. 10) and tighten 
bank credit expansion. This action ap- 
pears especially effective in the light-of 
the drop in world prices for Peru’s 
major exports and the abnormal demand 
for imports which was stimulated by 
domestic inflation and anticipatory Buy- 
ing. Imports in the first 2 months of 
1958 totaled $60.2 million, compared 
with $61.9 million in January and Feb- 
ruary of 1957. Exports also declined, 
from $47.2 million in the first 2 months 
of 1957 to $46.4 in the like period in 
1958, mainly as a result of lower export 
prices. 

Legislation proposing increases of 50 
or 100 percent in import duties cleared 
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the Charaber of Deputies on April 22 
and now a,“aits approval by the Presi- 
dent. 


Restoration of the temporary 20-per- 
cent ad valorem surtax on textile im- 
ports (Fé@reign Commerce Weekly, Dec. 
3, 1956, p. 11), which expired on Decem- 
ber 31, 1957, reportedly will be re- 
quested soon by the Administration. 


Price Rises Cause Labor Unrest 


Prices have been rising largely be- 
cause of the continued depreciation of 
the sol, which declined in the certificate 
market from 19 soles to US$1 at the 
beginning of the year to 22 soles on 
March 18 and automatically increased 
domestic prices of imported goods. Vol- 
ume of bank credit, however, has re- 
mained relatively unchanged since the 
first of the year, and the Government 
has not resorted to borrowing from the 
Central Reserve Bank, thus minimiz- 
ing what had been two of the important 
causes of inflation in 1957. Congressional 
legislation further increasing taxes in an 
effort to close the government deficit, 
appears to be imminent. 


Of great concern during March, and 
even mofe so in the first week of April, 
was the labor outlook. Labor unions 
have been prompted by the relatively 
rapid rise in the cost of living to insist 
on large wage increases, which manage- 
ment is unwilling to grant because of 
the unfavorable prospects for earnings 
this year. 


Investment Climate Encouraging 


Confidence of investors in Peru's fu- 
ture, despite its temporary difficulties, 
‘is demonstrated by two loans recently 
granted to Peruvian companies. One is 
a loan of US$15 million, made by the 
International Bank for Reconstruction 
and Development to the Peruvian Trans- 
port Corporation, for the modernization 
of Peru’s two principal railways, the 
Central and the Southern. 

The second is a $10-million loan made 
by thé Eximbank to the Marcona Min- 
ing Company for part of a $25-million 
expansion program. Reportedly, $18 mil- 
lion will be spent in the United States 
for purchasing ,equipment and $7 mil- 
lion- will be spent locally for construc- 


(Continued on page 27) 
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Finland Expands Dollar Licensing Spain Levies Luxury 


The Finnish Government, following devaluation of the mark on 
September 15, 1957, has taken successive steps to liberalize imports. 

On April 14, in conjunction with the latest modifications of terms 
of its multilateral commercial exchange and payments arrangements 
with most Western European countries, it announced that it had ex- 
panded the list of goods automatically licensed for import from the dol- 


lar area. 

Of major interest to U. S. exporters 
in the list of goods automatically li- 
censed for import from the dollar area 
are: 

Red clover seed; raw materials for tan- 
ning; vegetable juices; certain petroleum 
products, such as lubricating oil, petrolatum, 
waxes; coloring bases and salts; sera, vac- 
cines, and bacterial preparations. 

Chemical preparations and medftinal prod- 
ucts; photographic film; X-ray film and sen- 
sitized paper; machine packings; artificial f- 
bers; manufactures of asbestos and mica, 


Ferroalloys; sewing machines; various 
handtools; machinery and apparatus for 
manufacture of paper pulp, paper, and 


board, and for their further processing; ma- 
chine tools and other metal and woodwork- 
ing machines. 

Electric starting, lighting, and signaling 
appliances for motor vehicles; electric igni- 
tion apparatus and spark plugs for internal 
combustion motors; industrial trucks and ac- 
cessories; automobile chassis with motors. 


Medical and surgical instruments and parts 
thereof; measuring and precision instruments, 
n. e. 8. 

Finnish measures to liberalize imports 
also include termination of formal im- 
port licensing of goods incorporated in 
a list valid for import from countries 
signatory to the aforementioned multi- 
lateral exchange and payments proto- 
cols. Participating countries are Aus- 
tria, Belgium-Luxembourg, Denmark, 
Western Germany, Great Britain and 
a number of sterling-area_ territories, 
Italy, the Netherlands, Norway, Sweden, 
and Switzerland. The free list of goods 
valid for those countries represents, on 
the basis of 1954 imports, about 81 per- 
cent of total Finnish imports therefrom. 


Goods not on the free list and goods 
from other areas are still subject to im- 
port license. Some degree of liberaliza- 
tion, however, is accorded such goods, 
Imports still requiring licenses are di- 
vided into two main categories—auto- 
matically licensed imports and restrict- 
ed imports. 

Automatic licensing applies to speci- 
fied goods imported from the dollar area, 
Soviet bloc countries, and certain ster- 
ling area countries with which Finland 
has bilateral trade agreements. 

Restricted imports are licensed under 
a new global quota system established 
by the multilateral arrangements. 

The Finnish Government on March 
31 announced that licenses would be 
issued for import of commodities on the 
new global quota list in the period April 
1-December 31, 1958. This list is gov- 
erned by the provisions of the new mul- 
tilateral commercial exchange and pay- 
ments arrangements which became 


6 





effective on April 15, following signa- 
ture of two-thirds of the participants. 
The new quotas are to a large extent 
continuations of quotas established for 
October 1, 1957-March 31, 1958, and 
April 1-September 30, 1957. 

Licenses for commodities covered by 
the quotas are to be issued to a total 
value of 15,540 million Finnish marks, 
or US$46,620,000. Some of the com- 
modities on the quota list may be im- 
ported from the dollar area. 


Further information on items under 
the automatic-licensing system and on 
quota commodities eligible for importa- 
tion from the dollar area may be ob- 
tained from the Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 





Austria Simplifies 
Insurance of Cars 


Austria, in a new measure to promote 
tourism, has simplified the requirements 
for liability insurance coverage of for- 
eign automobiles temporarily imported 
into the country. 


Effective April 1, drivers of automo 
biles registered in foreign countries ar- 
riving at the Austrian border may either 
present the so-called international green 
insurance card or take out mandatory 
liability insurance at a uniform premium 
of 20 Austrian schillings. 

The latter provision applies to auto- 
mobiles, buses, and trucks and is valid 
until the vehicle leaves Austria, regard- 
less of duration of the stay. The cov- 
erage is the same as for automobiles 
registered in Austria, that is, 200,000 
Austrian schillings for bodily injury or 
death per person; 600,000 schillings for 
bodily injury or death per accident; and 
60,000 schillings for damage to property 
(26 Austrian schillings=US$1). Insur- 
ance policies are obtainable at all fron- 
tier customs offices. 


German automobiles covered by man- 
datory German liability insurance re- 
quire neither the green card nor Austri- 
an liability insurance, because German 
and Austrian insurance companies have 
concluded an agreement under which 
Austrian insurance companies automat- 
ically provide liability coverage for Ger- 
man automobiles in Austria. 


Tax on More Items 


The Spanish Government has made 
various goods considered luxuries gyb. 
ject to tax upon acquisition or use, ang 
in addition, has placed a luxury ta, 
on services representing conveniences 
“manifestly above normal.” 

Most of the products affected were 
previously subject to sales or similar 
taxes, so that for some the new rates do 
not represent important actual tax jp. 
creases. 

Among products designated “luxury 
goods,” and their percent ad valorem 
rates, are the following: 

Tobacco products, 33 to 100; yachts and 
other pleasure crafts, including canoes, 2%: 
airplanes for personal use, 20; motor vehicles 
except trucks and buses, 16 to 20; sporting 
goods and equipment, including clothing spe. 
cially intended for sports, 15 or 20; shotguns 
and rifles, 15; cartridges, 20. 

Jewelry and silverware, 22; watches and 
clocks, 7; antiquities, 22; photographic and 
cinematographic equipment and accessories, 
20. 


Musical instruments except those for pro- 
fessional use, 10; radio and television sets, 
tape recorders and tapes, phonograph records, 
piano rolls, etc., 15. 


Articles of glass or ceramics intended for 
decoration, 20; small articles of leather ex- 
cept footwear, and traveler's luggage, 10: 
carpets and rugs, 15 and 20; furs, 6 or 2; 
toys, 6 or 10. 


Perfumery, cosmetics, and toilet articles, 
22: electric household apparatus, 10; smokers 
articles, fountain pens and automatic pencils, 
binoculars, barometers and thermometers, 10, 
15, or 20; and alcoholic beverages bottled un- 
der trademark names, 10. 

In addition to the foregoing taxes on 
purchases, possession and use of the 
following goods also are made subject 
to the luxury tax: 

All automobiles of more than 7 tax 
horsepower are subject to a progressive 
scale of rates, according to horsepower. 
The horsepower of all motor vehicles 
owned by one owner or one family are 
to be combined in computing the tax 
rate to be applied. 

Possession and use of radio and tele- 
vision sets are subject to the tax, rates 
varying according to size and location 
of set. 

Certain railway tickets, admission 
tickets, meals, and beverages are also 
made subject to the luxury tax. 

The new tax was levied by a decree 
published on March 24 and effective 
April 1, one of a series of decrees de 
signed to carry out Spain’s fiscal reform 
program provided for in its budget law 
of December 27, 1957.—U. S. Embassy, 
Madrid. 





Australian butter arrivals in Brit- 
ish ports in March 1958 dropped to 94 
million pounds from 28.1 million pounds 
in March 1957, the Foreign Agricultural 
Service reports. 

Arrivals of cheese were down to 20 
million pounds from 6.8 million pounds 
in March 1957, 


Foreign Commerce Weekly 
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Argentina Imposes New 
Import Restrictions 


The Argentine Central Bank on 
May 8 informed the commercial 
banks of Buenos Aires that hence- 
forth imported merchandise will 
not be permitted Customs clear- 
ance unless it enters under an 
irrevocable documentary letter of 
credit issued prior to May, or un- 
less shipped prior to May. Com-. 
mefcial banks also will not be 
permitted to make __ transfers 
abroad aS advance payment for 
merchandise. 

These regulations preclude sale 
of merchandise to Argentina on 
open account, on a collection basis 
or for payment in advance, and 
hence make impossible any eva- 
sion of the temporary ban on 
import permits and letters of 
credit announced on May 2 (For- 
eign Commerce Weekly, May 12, 
1958, p. 7).—U. S. Embassy, 
Buenos Aires. 











Peru Changes Import Duties 
On Phonograph Records 


Peru has exempted recordings of clas- 
sical and semiclassical music from pay- 


‘ment of specific duties and custom 
surcharges and at the same time raised 
import duties on other types of phono- 
graph records. 


The changes, announced on April 7, 
1958, and to be put into force on June 
6, were effected by establishing a new 
subclassification under tariff item No. 
3166. 


As it now stands the classifications, 
its new duties, and old rates, shown in 
parentheses, are as follows (1 sol= 
US$0.043) : 


3166. Phonograph records of 78 r.p.m., per 
gross a. 14 soles (10). 

3166-A. Phonograph records of less than 78 
r.p.m., per gross kilogram, 70 soles (50). 

166-B. P are records of any speed 
or r.p.m., recording cultural music, such as 
operas, symphonies, concerts, classical music, 
choruses, solos, religious music, and, in gen- 
eral, great masters’ music, per gross kilo- 
gram, free (10 soles for 78 r.p.m. records; 50 
soles for records of less than 78 r.p.m.). 


The custom surcharge of 15.667 per- 
cent on c. i. f. value remains unchanged 
for items Nos. 3166 and 3166-A but is 
abolished for item No. 3166-B.—U. S. 
Embassy, Lima. 





U. K. lard consumption in 1957, at 
123,000 short tons, was more than 6 
percent above that of 1956, the Foreign 
Agricultural Service reports. 


Lard and compound cooking fat de- 
clined 0.3 pounds per capita. Thus, the 
increased consumption of lard was more 
than offset by a decline in compound 
cooking fat consumption. 


May 19, 1958 
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Honduras Institutes Tax Reforms 


The National Congress of Honduras on March 28, established taxes 
that may be levied by municipal governments and by the government of 
the Central District, and on April 19, passed a law to control prices of 
products on which taxes were imposed by decree No. 3 of February 20, 
that is, beer, aguardiente, sugar, cotton, matches, carbonated water, 
new motor vehicles, lottery prizes, theater tickets, and airline tickets. 


The price-control measure will be- 
come effective when signed by the Presi- 
dent. 

Principal taxes that may now be 
levied by municipal governments and 
the Central District are: 

@ A tax on businesses ranging from 


$1 a month on enterprises whose annual 
sales or production has a value of $2,- 
500 or less to $150 a month on enter- 
prises with annual sales or production 
of over $500,000. 

@ A tax on-banking offices ranging 
from $12.50 a month for offices with a 
total loan and discount portfolio of 
$500,000 or less to $100 a month for 
offices with a total portfolio of over 
$2.5 million. 


@ A $12.50 monthly tax on lending 
houses. 

@ A tax of $100 a month on foreign 
insurance company branches and $50 
a month on their agencies with estab- 
lished offices, and $50 a month on Hon- 
duran insurance companies, $25 month- 
ly on their branches, and $12.50 monthly 
on their agencies with established of- 
fices. 


@ A tax on commercial agencies rang- 
ing from $7.50 a month on those with 
annual sales of $50,000 or less to $25 a 
month on those with annual sales of 
over $250,000. 

@ An annual ship registration fee 
ranging from $0.50 to $50 depending on 
capacity of ship. 

@ A tax on hotels ranging from $10 
a month on those with 25 or less dwell- 
ing units to $50 a month on those with 
over 100 units. 

@ Businesses must pay taxes on all 
foregoing activities in which they may 
be engaged. This new legislation issued 
as two decrees, is intended to delimit 
the tax structure of local governments, 
as recent reforms abolished many 
sources of their revenue (Foreign Com- 
merce Weekly, Apr. 7, 1958, p. 7). 


The price-control measure requires 
that business firms affected submit 
their account books to inspection by 
government auditors to determine 
whether price increases are more than 
the increases in costs incurred because 
of the taxes imposed by decree No. 3. 
Any price increase since that date is 
illegal if it is more than the increase 
resulting from taxes imposed after de- 
ducting cost of taxes removed.—uv. S. 
Embassy, Tegucigalpa. 





Spain Exempts Some 
Earnings From Tax 


Spain has exempted from its “tax on 
companies” up to 50 percent of earn- 
ings set aside for fixed-capital invest- 
ment. The exemption applies to com- 
panies engaged in industry, agriculture, 
transportation, and mining. — 

Applications of individual companies 
for exemptions must be approved in ad- 
vance by the Minister of Finance. Com- 
plete data on the financial operations of 
applicant companies must be furnished. 

Funds set aside for investment must 
be kept in special investment accounts 
in the Bank of Spain, or in the form of 


national debt bonds, or in certain au- 
thorized stocks, the certificate to be de- 
posited with the Government or in the 
Bank of Spain. Such accounts, or bonds, 
or stocks, cannot be used as collateral 
for loans or be involved in credit op- 
erations. 

This tax exemption was authorized 
through a Ministerial order of March 
18, as part of the fiscal reform program 
provided for in the budget and tax re- 
vision law of December 27, 1957. 


The tax on companies replaces sched- 
ule III of the former “earnings and 
profits” tax. Certain increases in the 
upper brackets of this tax were also 
provided for by the law of December 27, 
1957.—U. S. Embassy, Madrid. 





India Restricts Import 
Of Some Sieel Products 


India will curtail import of steel in 
the remainder of the current shipping 
period ending September 30, as officially 
announced. ; 


Import licenses granted to “estab- 
lished importers” will be valid only for 
hoops, box strappings, and industrial 
scrap. “Actual users” may receive im- 
port licenses for tinplate, steel wire, 
strips, tapes and skelp, wheels, tires, 
axles forgings sheets, and certain other 
varieties of steel. 


Licenses for these products will be 
granted on an ad hoc basis, with the 
understanding that the steel will be 
used by the importer, and will not be 
sold. 
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New Austrian Customs Tariff Shows 
Numerous Changes in Import Duty 


The new Austrian customs tariff, ap- 
proved by the Parliament on March 12 
and to go into effect on September 1, 
is based on the modern Brussels tariff 
nomeclature and shows many changes 
in rates of import duty from the old 
schedule. | 

Comparison of the old and new rates, 
however, is difficult and for some items 
impossible because in the changeover to 
the new nomeclature many items cov- 
ered in one position in the old tariff 
are distributed among numerous posi- 
tions in the new. 

Rate comparisons therefore are pos- 
sible only for items which have similar 
descriptions in the new and old sched- 
ules and which carry the same type of 
duty—ad valorem, specific, or a oombi- 
nation of the two. 

Hence a preliminary comparison of 
old and new rates would necessarily 
represent only a small part of commod- 
ities listed in the new schedule. Such a 
comparison is made in the Austrian 
weekly magazine Berichte und Infor- 
mationen of April 4, 1958. The ratio of 
duty increases to duty reductions as 
shown in that list should not be con- 
strued as applying to the entire sched- 
ule. 

The new duty status of comparable 
commodities appearing in that list, with 
former rates, if different, shown in pa- 
rentheses, is as follows: 


Duties Unchanged 
Pereent Ad Valorem: 


Degras, a iron. yarn, 17; simple cotton 
yarn, 12, . 9: twisted cotton yarn, 1 

12; *.-Bo yarn up to No. 20, 10; vigogne 
yarn up to No. 10, 12; textiles of yarn up to 
No. 50, 26; worsted and woolen yarn, n. e. n., 


8: yarn put up for retail sale, 17; woolen 
outer garments, 30. 
Shoe cap felts, 25; felts, n. e. n., 22; trim- 


mings, n. e. n., 30; solelike neat leather, 14; 
neat leather, not solelike, calf leather, 
n. e. n., 12: calf lining leather, 6: sheep, 
goat, and pigskin leather, 11; furs, dressed, 
10 


Polyvinylchloride slabs, 24: glassware, 
n. e. n., 30; cobble stones, 10; iron furniture, 
25: motor plows, 20; porcelain insulators 40- 
150 kilograms, 12; articles of gold, 20; gramo- 
phone records, 20; sodium nitrate, 20; phar- 
maceuticals, n. e. n., 18; celluloid dolls, 18. 


Specific, in Schillings per 100 Kilograms: 


Calves, on the hoof, 126; sheep, 56; goats, 
28: live poultry, 280; dried whole egg, egg 
yolk, 280; mushrooms, raw, 140; fresh flow- 
ers, 2.450: coffee, roasted, 2.450; malt, raw, 
130 (old rate 128); gluten, 245. 

Must and wine: In barrels, 420; in bottles, 
840; spirits, 1,050; brandy, liquors, 3,500. 

Kaolin, washed, 7: chalk, processed, 7; 
marble slabs under 16 millimeters, 56: min- 
eral oil, 14; gasoline, 31.5; kerosene, 28. 

Sodium carbonate: Crystallized, 14; cal- 
cinated, 16.8: peroxide, 168; dextrose, 315 
(old rate 318.5): colored earths, mineral col- 
ors, 105; colored paper, 630; colophony, 170 
(old rate 168); brewer's pitch, 250 (old rate 
52). 


Duties Increased 
Percent Ad Valerem: 
Racing horses, 25 (20); pharmaceutical cot- 


ton, 20 (15); industrial leather goods, 18 (10); 
spools for textile machines, (12); glass 
for lighting fixtures, 28 (20). 

Silver, gold and platinum salts, 20 (15); 


rare earths, n. e. n., 28 (20); chemical com- 
pounds, n. e. n., 15 (10); peniciHin, 20 (15); 
textiles of cotton yarns over No. 50, 30 (26); 
knitted woolen piecegoods, 28 (24); woolen 
undergarments, 30 (28); textiles of natural 
silk, n. e. n., 32, with a minimum duty of 
21,000 schillings per 100 kilograms, on spe- 


cific-duty basis (30, with minimum of 14,000 
schillings). 

Catalogs, 15 (13): printed pictures, pam- 
phiets, 20 to 25 (13); duplicating stencils, 
28 (20): synthetic resin paper, 26 (20); book 
binders’ linen, 12 (10); oil cloth, 30 (23); 
cellon, 26 (18). 

Refractories, n. e. n., 18 (15); pneumatic 
tools, 18 (16); heavy pliers, 23 (15); chains 
up to 6 millimeters, link chains, 25 (20); 
cards, 15 & 20 (15); steam boilers, 22 (20); 
pumps, injectors, n. e. n., 25 (20). 

Threshing machines, 23 & 25 (20); heads 
of sewing machines, 27 (20): sewing machine 
stands, 25 (20); arc lamp burners, 12 (8); 
catgut, 25 (15). 


Specific, in Schillings per 100 Kilograms: 


Breeding livestock, 2,100 (1,050); pork, 
whole animals, 300 (280); bacon, 250 (210); 
dry milk, 475 (350): butter, 680 (567); honey, 
500 (420); palm trees, 280 (140); oats, 53 
(42): seed clover, 140 & 210 (140); seeds, put 
up for retail sale, 1,300 (210). 

Lard, 370 (210): sugar coloring, 250 (231); 
sparkling wine, 5,800 (5,600): tobacco, raw, 
800 & 1,500 (875): cigars, 35,000 (875): ciga- 


rettes, 40,000 (875); other tobacco products, 
20,000 (875). 

Gas oil, 18 (14): ferro cyan paints, 630 
(420): casein, 600 (98); storage batteries, 476 


to 1,190 (476). 
Specific, in Schillings per Piece: 


Umbrellas, sunshades of: silk, 56 (21); 
other textiles, 30 & 56 (8.4); decorated, 56 
(35). 


Duties Reduced 
Percent Ad Valorem: 


Bed feathers, processed, 28 (30); 
18 (25); artificial leather, 20 (30); sport and 
luxury boats, 27 & 28 (30); porcelain teeth, 
5 (10); artificial teeth, n. e. n., 20 (30); 
earthenware, 24 to 28 (30). 
“Crude foundry iron, 5 (8); 
ings, 20 (25) ; 
23 (25); springs 
foundry products, n. e. n., 18 
malleable iron cogwheels, 17 (18); book print- 
ing letters, 15 (18); zine products, n. e. n., 
21 (30); aluminum products, n. e. n., 20 (30). 


Portable steam engines, 15 (20); steam en- 
gines, 15 & 20 (20); knitting machines, 18 
(20); spinning mill machines, 18 (20); ma- 
chines and equipment, n. e. n., 18 (20) : por- 
celain insulators below 40 kilograms, 17 (20); 
weighing devices, n. e. n., 22 (30). 


serums, 


weavers’ braid- 
springs above 2 millimeters, 

elow 2 millimeters, 29 (35); 
(20 to 25); 


Specific, in Schillings per 100 Kilograms: 


Slaughter livestock, 170 to 210 (215); 
ter hogs, 230 (315); slaughtered poultry, 150 
to 500 (560); beef, whole animals, 385 (700); 
trout, 1,500 (1,750): carps, 300 (420): crusta- 
ceans, 2,000 (5,600): crustaceans, prepared, 
3,000 (5,600); canned fish, 530 (595). 


Condensed milk, 330 (350); Kid s, 320 (420); 
mushrooms, preverss. 840 (1,0 tomatoes, 
cauliflower, to 80 (350): soamaatd 0 to 70 
(350) ; fresh beans, peas, 0 to 150 
(350) : 0 to 50 (350); truffles, 1,400 
(7,000). 

Champignon mushrooms, 300 (840); 
30 (112); onions, 0 to 60 (112); pineapples, 
50 (560); coconuts, 25 (140); olives, 70 (140); 
oranges, tangerines, 40 (210); grapefruit, 25 
(140); grapes for dessert, 0 to 40 (280): nuts 
7 Fa shells, 80 (126); nuts, shelled, 140 
( Be 


Apples, 0 to 110 (140 & 350): pears, 0 to 
50 (140 & 350): apricots, peaches, 0 to 90 
(350); cherries, 0 to 80 (350); plums, prunes, 
0 to 35 (350); strawberries, § to 70 (350); 


slaugh- 


lettuce, 
carrots, 


garlic, 





Spain Sets New Pesetg 
Exchange Rate 


The Spanish Foreign Exchange 
Institute on April 18 established. 
an exchange rate of 52 pesetas to 
the dollar for certain transactions, 

The new rate is available for 
tourist expenditures, as well as for 
repatriation of capital and other 
invisibles. Use of the rate for pur. 
chase of commodities for export, 
for stock purchases, or to buy in- 
terests in Spanish enterprises ig 
forbidden. 

Formerly a rate of 46 pesetas to 
the dollar was applicable for tour. 
ist expenditures only.—U. S. Em- 
bassy, Madrid. 











Germany Raises Quota 


For Nickel and Alloys 


Germany has increased to 840,00 


marks, or US$200,000, its quota for im. 
port of half-wrought material of nicke| 
and nickel alloys from the United States 
and Canada. 


The original quota for import of this 
material was set at 420,000 marks (For. 
eign Commerce Weekly, Nov. 18, 1957, 
page 11). 


Applications for licenses to import 
the items will be accepted until the new 
quota is reached, but net after June 30, 
1958. 


Reexport will not be permitted.—U, 5 
Embassy, Bonn, 





coffee, raw, 1,400 (1,820); tea, 3,500 (3,850): 
pepper, 1,800 (2,100); cinnamon, 1,000 (2,100), 
Vanilla, saffron, 3,150 (7,000): wheat, 
(112); rye, barley, n. e. n., 62 (70); corn, 8 
(70); potato starch, 235 (294); wheat starch, 
280 (335); rice starch and starch, n. e. n, 
140 4168); poppy seeds, 110 (175): musta 
seeds, 10 (14); sugar beets, 10 (14). 


Hops, 300 (350): resin, ordinary, 110 (168): 
resinous’ balm, 110 (420); turpentine oil, 4 
(700): edible tallow, 210 (280); caviar, 7, 
(14,000); sugar, 200 (231); starch sugar, 4 
& 260 (319); cocoa beans, raw, 2 (350); 
cocoa beans, roasted, 3 (420). 

Cocoa shells, 125 (350): candied fruit, 6# 
(1,260): plum jam, 160 & 210 (210); yeast, 
300 (385); arrak, rum, 1,050 & 1,750 (1,750); 
vinegar for cooking purposes: in_ barrels, 
100 (154); in bottles, 150 (280); hydrochloric 
acid, 16 (24.5); sulphuric oncid, 12 (2454 
25.9): caustic soda, 40 & 70 (70). 

Chloride of lime, 25 (31.5); sodium _bicar 
bonate, 43 (50.4): ethylether, 800 (1,015); 
formaldehyde, 105 (210); formic acid, 20 (70): 
acetic acid, 200 & 380 (840); saccharine, 13, 
(21,000); dextrin, 300 (420) 

Explosives, 350 (420);> matches, 700 (770); 
films, 300 (840); coniferous round timber, 
n. e. n., 7 (14); ae steel pipe ww 
120 millimeters, (280); other pipe: 

105 & 220 (245); processed, 200 & 265 (280), 





Norwegian herring oil productia 
from the winter and spring herring 
fishing season (ended April 2) was les 
than one-third of that in 1957—aroun 
17,000 short tons, compared with 55,000 
tons in 1956, the Foreign Agriculturd 
Service reports. 
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AUSTRIA 


imposes Various Import Controls 


Austria has subjected import of lead, 
zinc, and smoked fish from certain areas 
to licensing. Licenses will now be re- 
quired for import of lead and zinc from 
European countries which are not mem- 
bers of the Organization for European 
Cooperation and for import of smoked 
fish from all European countries. 

The new controls, imposed by an 
Austrian ordinance of March 11, went 
into force on March 12 and are sched- 
uled to lapse on December 31.—U. S. 
Embassy, Vienna. 


EL SALVADOR 


Extends Free Entry of Buses 


El Salvador has renewed through the 
end of this year duty-free import of 
buses for public transportation, as- 
sembled or unassembled, and_ their 
prinicpal assembly parts. 

Salvadoran importers entitled to this 
privilege are companies assembling 
buses in accordance with the Industrial 
Development Law, as well as persons 
or firms engaged in public transporta- 
tion, provided at least 50 percent of 
the capital is owned by Salvadorans.— 
U. S. Embassy, San Salvador. 


IRAQ 
Bans Some Food, Clothing 


The Iraqi Government on March 10, 
1958 reminded contracting companies, 
particularly foreign firms operating in 
Iraq, that it will not grant licenses for 
import of foodstuffs and clothing to be 
used by their personnel. 

Such supplies must now be obtained 
from local sources. 

Local firms have Sufficient stocks of 


(Continued on page 27) 








India To Issue Licenses 
For Export of Raw Wool 


“Established exporters” and “new- 
comers” are eligible to receive licenses 
for export of raw wool, to be issued on 
shipping bills against firm contracts, in 
6-month licensing period ending Sep- 
tember 30. 

Licenses will be issued in order of 
receipt of applications until the overall 
quota is exhausted. 

Wool exporters also may ship on a 
consignment basis up to a maximum of 
25 percent of their individual allotments 
in the present shipping period. 

Additional licenses will be issued to 
newcomers on shipping bills against 
firm contracts, within an overall ceil- 
ing, in order of receipt of applications. 

All exported wool must bear an “Ag- 
mark” certifying it as complying with 
the export standard of quality. 
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Cuba Enters U.S. Corn 
Free of Duty 


The Cuban Government has au- 
thorized the National Poultry De- 
velopment Cooperative and the 
National Association of Hatcheries 
and Feed Mills, both Cuban or- 
ganizations, to import up to 100,- 
000 quintals of shelled corn each 
from the United States exempt 
from payment of import duties and 
all related assessments (1 quintal 
=101.4 pounds). 

The new quota for import of 
corn duty-free was authorized by 
decree No. 1147 effective April 23, 
1956.—U. S. Embassy, Havana. 

Announcement of two previous 
Cuban quotas for duty-free corn 
from the United States appeared 
in Foreign Commerce Weekly, Feb- 
ruary 10, 1958, page 10, and March 
17, 1958, page 8. 











Guatemala Sets New 
Flour Import Quota 


Guatemala has established a quota 
of 90,003 quintals for import of hard 
spring wheat flour in May, June, and 
July (1 quintal=101.43 pounds). 


Imports must be distributed 47,103 
quintals to commercial bakers; 32,898 
quintals to commercial importers; and 
10,002 quintals to INFOP, the Produc- 
tion Development Institute. 


The flour must conform to the follow- 
ing specifications: 14 percent maximum 
moisture content, 13.6 percent minimum 
protein content, and 0.47 percent maxi- 
mum ash content. 


The new quota will not be charged 
against Guatemala’s quota under the 
International Wheat Agreement, as that 
quota has now been filled. Import of 
an additional 5,001 quintals may be 
recommended by the National Flour 
Development Committee if needed to 
meet domestic requirements in the 3- 
month period. 


Austria Sets New Seed 
Labeling Regulations 


Agricultural seed has been made sub- 
ject to special labeling requirements in 
Austria, ‘ 


Bags of agricultural seeds now must 
bear tags made of a special kind of 
linen that can be stamped with a seal 
and serial number to be applied by the 
Austrian Seed Control Agency. 

Austrian labeling regulations current- 
ly in effect for agricultural seed require 
that the packaging contain information 
on type, quality, and origin of the seed, 
as well as year of packaging. 





Tunisia and Morocco 
Join Fund and Bank 


Morocco and Tunisia became members 
of the International Monetary Fund and 
the International Bank for Reconstruc- 
tion and Development on April 25, when 
articles of agreement of the institutions 
were signed in Washington on behalf 
of the two Governments by their re- 
spective ambassadors in the United 
States. 

Morocco’s quota in IMF is $35 mil- 
lion and its subscription to IBRD’s cap- 
ital stock is 350 shares with a total 
par value of $35 million. 

Tunisia has a quota of $12 million in 
IMF and its subscription to the capital 
stock of IBRD is 120 shares with a total 
par value of $12 million. 


Sixty-seven nations are how members 
of the Fund and the Bank, Admission 
of Merocco brought the total of mem- 
bers’ quotas in the Fund to $9,088,000,- 
000, and total subscribed capital of the 
Bank to $9,405,400,000. 

Tunisia’s admission brought members’ 
quotas in the Fund to $9,053,000,000 
and the Bank’s subscribed capital to 
$9,360,400,000. 





Jordan To Nationalize 
Import of Petroleum 


The Jordan Government has announced 
that it will nationalize import and dis- 
tribution of petroleum, and that a Gov- 
ernment-owned company will import the 
country’s petroleum requirements from 
Iraq as soon as details can be worked 
out. 

Refined products are to be transported 
from the Daura Oil Refinery near Bagh- 
dad by private truckers under contract 
to the Jordan Government. Procurement 
of petroleum in Iraq will lower prices 
of petroleum for Jordan.—U. S. Em- 
bassy, Amman. 





Turnover Tax Retained 
In New Cameroun Tariff 


The present import duty put into ef- 
fect under the new Cameroun customs 
tariff introduced on January 1 replaces 
the consumption tax but not the turn- 
over tax, according to the U. S. Con- 
sulate at Yaounde. The tax amounts to 
a flat 13.5 percent of value of most im- 
ports. 

In assessing the turnover tax, the 
value is calculated after addition of the 
import duty to invoice value of the 
merchandise. 

An article appearing in Foreign Com- 
merce Weekly, March 24, 1958, page 8, 
erroneously reported that the new 
single import duty replaced the former 
consumption tax and the turnover tax. 
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Trucks Wanted in Greece and Ethiopia, 
Chlorine Gas in Iraq; Other Items Needed 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Belgian Congo 


Insecticides: 2,181.5 tons, powder 
form, containing 5 percent DDT, 10 per- 
cent toxaphene, 40 percent sulfur; 25 
tons, powdered form, benzene hexachlo- 
ride, contaiping 3 percent gamma iso- 
mer; 72,770 liters, emulsifiable concen- 
trate, containing 19.5 percent endrin. 

Bids invited until June 10 by the 
Comite de Gerance de la Caisse de Re- 
serve Cotonniere, Cogerco, Leopoldville. 
Bid notice in French.* 

Paint, estimated cost $50,000, tender 
No. 101—081-57, bids to be opened June 
4 at Direction des Approvisionnements, 
1 rue de la Regence, Brussels, Belgium, 
and at Salle du Conseil des Adjudica- 
tions du Gouvernement General, Bati- 
ment Administratif, Avenue Pierre 
Ryckmans and Avenue Martin Rutten, 
Leopoldville-Kalina. Specifications may 
be obtained for $1 plus postage from 
Comptable de Finances du Gouverne- 
ment General, Batiment Administratif, 
Leopoldville-Kalina. Information on this 
bid may be obtained from the Direction 
du Genie, Quartier General de la Force 
Publique, Batiment Administratif, Leo- 
poldville-Kalina. 


Ceylon 


Stoppers, 64,000 gross, pilfer-proof and 
tamper-proof with stamped or embossed 
crest; stoppering machine, 10, hand- 
operated, 400 to 500 stoppers an hour; 
and stoppering machine, 2, electrically 
operated, 2,000 to 3,000 stoppers an hour, 
available power 50-cycle 230-volt a.c. 
Bids invited until June 27 by the Tender 
Board, Ministry of Home Affairs, Co- 
lombo. 


Supply and installation of oil-fired 
tunnel kiln, complete with all accessories 
and ancillary equipment; bids invited 
until June 30 by the Chairman, Ceylon 
Ceramics Corporation, 110 General’s 
Lake Road, Colombo 2. 

Copies of the bid notices containing 
terms and specifications may be obtained 
from the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington, 
Di 


El Salvador 


Dieldrin insecticide, 1,000 gallons— 
dieldrin, 30 percent; xylene, 66.06 per- 
cent; inert ingredients, 3.94 percent; 


10 





bid No. 92; bids invited until May 30 by 
La Proveeduria General de la Republic, 
San Salvador. Bid notice in Spanish.* 


Ethiopia 


Dump trucks, 40, diesel driven, 5- 
cubic-yard capacity; and dump trucks, 
60, gasoline or diesel driven, 3-cubic- 
yard. Bids to be opened June 12 by the 
Imperial Highway Authority, P.O. Box 
1770, Addis Ababa. Bids must be accom- 
panied by a deposit or guaranty amount- 
ing to 5 percent of the total amount 
bid.* 

Greece 


Radioteletype receiving and transmit- 
ting equipment and Duoplex system re- 
ceiving equipment; estimated cost $24,- 
300, bid deadline May 30. Rubber in- 
sulated cable with outer metallic braid, 
14,500 meters, estimated cost, $8,350, 
May 31. Saccharin tablets, 1,450 kilo- 
grams, estimated cost $5,000, June 13. 
Trucks, 12, %-ton, estimated value 
$28,000, June 4. Bids invited by State 
Procurement Service, Ministry of Fi- 
nance, 56 El. Venizelos Street, Athens. 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 
istration, 1028 Connecticut Avenue NW., 
Washington, D. C.* 


Iraq 

Chlorine gas, 25 tons, in 16/17-hun- 
dredweight-capacity steel drums, bid 
deadline May 28; aluminum sulfate, 500 
tons, 17/18 percent Al, O; content with 
not more than one percent impurities 
present, for waterwork sedimentation 
process, May 28; and polythene (poly- 
ethylene) tubes, 516,000 meters, black, 
diameters ranging from %” to 2”, for 
water works, May 31. Bids invited by 
Baghdad Water Supply Administration, 
Baghdad. Tender documents may be ob- 
tained from that authority for 70 cents 
for chlorine gas documents and $2.80 
each for aluminum sulfate and poly- 
thene tubes.* 


Japan 

Compaction roller, 50-ton, pull-type, 
4-wheel pneumatic; bids invited until 
May 23 by government owned Aichi Ir- 
rigation Public Corporation. Bids must 
be submitted through a Japanese firm. 
Pakistan 

Steel sleepers, 50 sets, turnouts; and 


——— 


Iraq Invites Bids on 
Control Structures 


Bids are invited until August 18 by 
the Development Board of Iraq for cop. 
struction of four control structures ang 
navigation locks on the Gharraf Canal, 
The structures are located about 15 
miles apart, the first one near the City 
of Hai in south central Iraq approxi. 
mately 108 miles southeast of Baghdad, 

The regulators are concrete and 
earth structures with 9 x 5.6 meter 
radial gates and a navigation lock 64 
meters by 8 meters. The estimated 
quantities for each structure are: No. 1, 
earthfill, 56,000 cubic meters (m.*), con- 
crete, 8,800 m.’*; No. 2, earthfill, 65,000 
m.’*, concrete, 8,000 m.’; No. 3, earthfill, 
93,000 m.’, concrete, 7,000 m.’; No, 4 
earthfill, 51,000 m.*, concrete, 8,400 m' 

A road crosses on each regulator with 


a vertical lift bridge over the lock. The 
work also entails diversion of a canal 
flow of up to 400 cubic meters. Bids 
will be considered for one or all of the 
structures or any combination. Bids 
must be accompanied by a deposit or 
guaranty equal to 5 percent of the bid. 


Duplicate copies of the bid documents 
together with one copy of the drawings 
and specifications may be obtained from 
the offices of the Consulting Engineers, 
Tippets-Abbett-McCarthy-Stratton, En- 
gineers, 62 West 47th Street, New York, 
N. Y., for $70 a set. 


Specifications are available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
~<. 





Iraq Allocates Money for 
Hospital Construction 


The Development Board of Iraq has 
allocated $3,217,000 for construction of 
a children’s hospital to be built in the 
Iwadhiya district, east bank, north of 
Baghdad. 

Bidding documents for the project 
now are being prepared. When bids are 
invited, announcement will be made in 
Foreign Commerce Weekly. 





steel sleepers, 275,000, meter gage. Bids 
invited until June 2 by the Ministry of 
Communications (Railway Division), 
Government of Pakistan, Karachi. Ten 
der documents including instructions te 
bidders, tender form, schedules of re- 
quirements, specifications, drawings, and 
conditions of contract may be obtained 
from the office of that authority for $21 
a set.* 


Foreign Commerce Weekly 
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World Trade Directory 
Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
§ viduals mentioned in the World 
} Trade Leads and Investment Op- 
portunities departments of For- 3 
§ eign Commerce Weekly are avail- = 
* able to qualified U. S. firms—or 
© will be prepared on request— 
* through the Commercial Intelli- 
F gence Division, Bureau of Foreign 
= Commerce, U. S. Department of 
= Commerce, Washington 25, D. C., 
© for $1 each. The reports also may 
% be obtained through the Depart- 
= ment’s Field Offices. 
Requests for these reports @ 
* should include the names and ad- 

‘ dresses of the firms or individ- 
© uals. 
* The information given 
© World ‘Trade Directory 





in a 
s report 
usually includes lines of goods 
* handled, operation methods, size 
of business, capital, sales volume, 
© trade and financial reputation, and 
® other pertinent business informa- 
| tion. 


Shee 





Agents for Photographs, 
Movies Sought by Rhodesian 


U. S. agents are sought for the sale 
of portfolios of cinefilms and photo- 
graphs in color—of African tribes, game, 
and birds—available from a _ photog- 
rapher in Bulawayo, Southern Rhodesia. 

Movie film -(16-mm.) can be provided 
for a series of 15- to 30-minute show- 
ings in an advertising program by some 
large company. The photographer offers 
to appear personally on a lecture tour. 

Available are transparencies on 2% x 
2% inch stock, on an outright sale of 
negatives; duplicates in boxed sets; 
black and white or color prints; a series 
of table mats in sets; and pictures to 


be used in specially prepared articles 
for magazines and the press. 


Inquiries should be directed to Andrew 


Barclay, P. O. Box 578, Bulawayo, 
Southern Rhodesia. 





Ghana’s main-crop cocoa purchases 
by the Ghana Cocoa Marketing Board 
for the 1957-58 year amounted to 436.2 
million pounds, the Foreign Agricul- 
tural Service reports. 

In addition, an undetermined amount 
moved across borders and marketed 
from other areas. The official Ghana 
estimate of the 1958 mid-crop is 8,960,- 
000 pounds (4,000 long tons). Producer 
prices for the mid-crop are to remain 
at 16.8 cents per pound. 
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Eight New NATO Projects Planned 


Eight new projects—1 in France, 1 
in Italy, 4 in Belgium, and 2 in the 
Federal Republic of Germany—have 
been opened to U.S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce hag reported. 

A forward scatter communications 
project in France, estimated to cost 
about $2,670,000, calls for the supply 
of waveguides and fittings as follows: 
Rigid bend sections, 150; twist sections, 
80; flexible preformed sections, 318; 
flexible straight sections, 318; gas bar- 
rier sections, 160; and transition sec- 
tions, 160. The rigid sections are to be 
made of aluminum alloy and the_ flexible 
sections of copper alloy. These alloys 
are to have corrosion resistance proper- 
ties suitable for use in severe weather 
conditions. The waveguides should have 
nominal inside cross sectional dimen- 
sions of 11.5 inches x 5.75 inches. Final 
delivery must-be completed by January 
31, 1960. 

Invitation to bid together with con- 
tract specifications will be distributed 
on or about June 11. Closing ~-date for 
bids will be 8 weeks after the mailing 
date of the invitation to bid. Filing 
deadline is May 24. 

The Italian project, located at Deci- 
momannu Airbase in Sardinia, calls for 
construction of barracks, concrete pave- 
ments, ammunition depot, and electrical 
and water facilities. Completion time 
is 200 days. Filing deadline is May 20. 


Construction in Belgium Planned 


The first Belgian project, located in 
West Flanders and estimated to cost 
$460,000, calls for construction of two 
metal tanks of 5,000 cubic meters for 
petroleum products, reinforced concrete 
buildings, roads, and fences. 


The second project, located in East 
and West Flanders and estimated to 
cost $786,000, calls for laying a % inch 
pipe line from Ghent to Zeebrugee, a 
distance of about 36 miles. 

The third project, estimated to cost 
$440,000, calls for supply and installa- 
tion of control equipment and valves 
for various pumping stations. 

The fourth project in Belgium, located 
in Flanders Province and estimated to 
cost $170,000, calls for construction and 
installation of a petroleum products de- 
pot. The work comprises the laying of 
canalization, supply and laying of valves, 
fittings, and accessories, and the con- 
struction of reinforced concrete build- 
ings and covered storage space. 

Filing deadline for the first two Bel- 
gian projects is May 25; for the third, 
May 24; and for the fourth, May 27. 


One project in Germany, located in 
Land Bavaria, calls for extension of a 
runway. The work includes 68,000 cubic 
meters of earth moving, 21,000 cubic 
meters of concrete surfacing, and 3,000 
cubic meters of black surfacing. Esti- 
mated cost is not given. Filing deadline 
for the project is May 24. 


Another German project, located in 
Land Rhineland-Palatinate, calls for ex- 
tension of an airfield runway, recon- 
struction of approach lighting, and ex- 
tension of drainage systems. The work 
will entail about 75,000 cubic meters of 
earth moving and 50,000 cubic meters 
of concrete paving. Estimated cost is 
not given. Filing deadline is May 28. 


Applications To Be Submitted 


Firms interested in bidding on the 
project in France should register their 
intention before the filing deadline with 
Signal Division, Forward Scatter Branch, 
Procurement and Contracting Section, 
SHAPE, Paris, referring to project ref- 
erence No. F.S.S. 13. 


Firms wanting to bid on the Italian 
project should submit their applications 
before the filing deadline to the Minis- 
tero Difesa-Aeronautica, Direzione Gen- 
erale Demanio. Ufficio Studi, Viale Cas- 
tro Pretorio, Rome. Information on their 
qualifications should be enclosed on an 
appropriate form obtainable on’ request 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. The application, the qualifi- 
cation form, and the enclosing envelope 
should clearly show the project refer- 
ence No. 095. 


Firms wanting to bid on the projects 
in Belgium should register their inter- 
est before the filing deadlines with the 
Ministere De La Defense Nationale De 
Belgique, Service General Des Construc- 
tions Militaires, Direction Pipe-Line, 
Caserne Prince Baudouin, Place Dailly, 
Brussels, referring to No. DPL 12/58 
on the first project, No. DPL 14/58 on 
the second, DPL 18/58 on the third, and 
DPL 13/58 on the fourth. 

Those interested in bidding on the 
German projects should register their 
intention before the filing deadlines with 
the Bundeminister fur wirtschaftlichen 
Besitz des Bundes (Bauabteilung Ref- 
erat, 111 A/1), Rheindorfer Street 108, 
Bonn (22C). Information on their qual- 
ifications should be enclosed on an ap- 
propriate form obtainable from BFC’s 
Trade Development Division at the 
given address. . 

U. S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to BFC’s 
Trade Development Division, as de- 
scribed in the brochure on the NATO 
international competitive bidding pro- 
gram, available from that Division. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing rew business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Aircraft 
Germany 

Rhein-Flugzeugbau GmbH (manufac- 
turer, exporter), 60 Arndtstrasse, Kre- 
feld-Uerdingen, wishes to export direct 
or through agent airplanes for sport, 
school, and travel. Illustrated and de- 
scriptive brochure available.* 


Alcoholic Beverages 
France 

Jean Fargéas (producer, wholesaler, 
exporter), 16 rue de Segonzac, Cognac, 
Charente, wishes to export or through 
agent good current to high-quality cog- 
nae brandy in 75-centiliter glass bottles; 
also in wooden casks of 250 liters each. 


Bottle Caps 
Netherlands 


N.V. ’s-Hertogenbossche Capsulefa- 
briek voorheen Falk Lewin (manufac- 
turer, exporter), 86 Zuid Willemsvaart, 
’s-Hertogenbosch, wishes to export di- 
rect to distillers and wineries in all 
parts of the United States except New 
York City tin-coated lead-foil bottle 
caps. Samples available.* 


Ceramic Tiles 
France 

Societe de Production Ceramique SO- 
PERCERAM (Boisseau & Fils) (manu- 
facturer, wholesaler, exporter), 175 
boulevard du President-Roosevelt, Bor- 
deaux, Gironde, wishes to export prefer- 
ably direct, but will consider through 
agent, decorated ceramic wall tiles for 
home decoration, bathrooms, kitchens, 
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tabletops, and various other ornamental 
uses. Firm claims these tiles to be of 
fine quality with china-like glazed finish, 
made of genuine kaolin ceramic, and 
finished through a recently discovered 
process. 

The porcelain enamel, in relief, ac- 
cording to the firm, is kilned at a tem- 
perature of about 800 C., and offers a 
selection of over 300 different subjects, 
representing personages, flowers, fish, 
birds, etc., in current sizes of 108 x 
108 mm., 125 x 125 mm., and 150 x 150 
mm. Wall types of other sizes may be 
manufactured to order. Illustrated bro- 
chure and sample available.* 


Clothing and Accessories 
France 

WOTRACOR (World Trading Corpo- 
ration) (commission merchant and man- 
ufacturers’ export agent handling gen- 
eral merchandise), 2bis allees Paul- 
Feuge, or Boite Postale 154, Toulouse, 


. Haute-Garonne, wishes to export direct 


good-quality fashionable dresses for 
women; men’s waistcoats; and pullovers 
and cardigans; also, leather goods, per- 
fumes, and umbrellas for men and wom- 
en. 


Curios, Novelties, Handicrafts 
France 


WOTRACOR (World Trading Corpo- 
ration) (see preceding item), wishes to 
export direct all types of novelties, in- 
cluding fancy jewelry, gift items, and 
curios—all typically French. 


India 


Sheo Prashad Brij Bhushan Lal (man- 
ufacturer, wholesaler, and export mer- 
chant), Khera Bazar, Jagadhri, Punjab, 
wishes to export direct or through re- 
gional agents, except in the Los An- 
geles area where already represented, 
large quantities of Indian handicrafts, 
including ivory and brass artwares; 
leather, sandalwood and walnut wood 
articles; zari embroideries; silver fili- 
gree articles; and ready-to-wear gar- 
ments of handloom cloth. Catalog and 
price list available.* 


Fibers ; 
India 


B. V. S. Balarama Row (wholesaler 
and exporter), P.O. Box No. 36, Kakin- 
ada, East Godavari Dist., Andhra Pra- 
desh, wishes to export direct large 
quantities of undyed cut natural palm- 
yra fiber; stiff, medium, and extra stiff 
dyed bassine cut in lengths from 5” to 
16”; and natural and cut lengths of 
coarse quality palmyra stalks. 


Footwear 


Austria 

Schuh- und Lederfabriken Christof 
Neuner (manufacturer of shoes, and 
leather and rubber goods), 4 St. Veiter- 
strasse, -Klagenfurt, wishes to export 
direct or through agent up to 9,000 pair 
monthly of high-quality ski and after- 
ski boots. 





_—_ 

Hides and Skins , 
. quality 
India | Tissus ¢ 
Hari Chand Kakar & Sons (whol | and a 
saler and export merchant), Sada _ includif 
Bazar, Phoota Road, Delhi, wishes to | vests, 
export direct or through agent large robes, 
quantities of raw furs, sheep ca _ sketche 


lamb and goat skins, animal hair, ang 
leopard and fox skins, 


EXPC 
= 


Instruments 
Japan Iraq 

Ogawa Seiki Co., Ltd. (Ogawa Seikj Abd 
K.K.) (manufacturer, wholesaler, ang motive 
export merchant), No. 184 Hyakunip. | jandow 
cho 2-chome, Shinjuku-ku, Tokyo, | direct | 
wishes to export direct 100 units month. machin 
ly of surveying instruments, such ag disks, | 
levels, transits, and sextants. Illustrateg 





and descriptive leaflets and catalog Air-Ce 
available.* \ Lebanc 
Machinery | Zogh 
Germany | of elec 
| air-cor 
Roth & Mueller G.m.b.H. (manufac. | 3811, | 
turer, exporter), 19 Marktplatz, Esslin. purcha 
gen a. Neckar, wishes to export direct good-q 
50 to 60 milling machines monthly, in- | for in 
cluding horizontal, horizontal hand 
lever, vertical, and universal horizontal. Chem 
vertical milling machines. Illustrated | Ausfra 
and descriptive leaflets and_ pricelist J.B 
available.* portin 
Sweden agent, 
Blomqvists Verkstads AB. (importer | Fourt 
of electric motors; manufacturer and | Queer 
exporter of universal mixers, bench and | usual 
capstan lathes and equipment), P.O, | includ 
Box 236, Sodertalje 2, wishes to export | malat 
direct or through agent bench and cap- Dyes 
stan lathes. Illustrated and descriptive ‘ 
pamphlets available.* Syria 
: Ant 
Pharmaceuticals aad 
France to pu 
Laboratoires Roger Fosse (producer, | from 


wholesaler, exporter), 70 cours d’Alsace- } for t 
et-Lorraine, Bordeaux, Gironde, wishes | Elect 
to export direct or through agent very 
good quality medicinal and pharmaceu- Iraq 
tical specialties for the treatment of | Ab 
nervous and gastrointestinal disorders, | moti 
etc., in pill, ampoule, and other forms, | lande 
Descriptive leaflets available.* 


Phonograph Needles 
Netherlands 





Archer International (export mer- | ture 
chant, manufacturers’ agent), 3 Berken- - Lebea 
rodelaan, Amsterdam (Postal District | 7, 


Amsterdam Zuid II), wishes to export | of » 
direct or through regional agents Up | giro 
to about 100,000 monthly of sapphire 3811 
needles for European model phono ” 


pure 
graphs, good 
Textiles was 
France Hid 
Anciens Etablissements P. Comet (S0 | Ayg 
ciete Anonyme) (manufacturer, whole- 
saler, exporter), Bagneres-de-Bigorte, Neu 
Hautes-Pyrenees, wishes to export pref | jeat 
erably direct, but will consider through | fypt 


agent, large quantities of very good | pig 
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Agricultural Machinery 


_ Iraq 
Abd Al Hadi Awchi (retailer of auto-.- 
' motive equipment, building contractor, 
<unin. | 


—~ee 


nufac. | 
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jandowner), Kirkuk, wishes to purchase 
direct and seeks agency for agricultural 
machinery, including combines, reapers, 
disks, and cultivators. 


Air-Conditioning Equipment 


Lebanon 

Zoghbi Bros. Co. (wholesaler, retailer 
of electrical household appliances and 
air-conditioning equipment), P.O. Box 
3811, Rue du Fleuve, Beirut, wishes to 
purchase direct and seeks agency for 
good-quality small units and equipment 
for installing air-conditioning systems. 


Chemicals 
Australia 

J. R. Hinchley & Co. Pty., Ltd. (im- 
porting distributor, manufacturer's 
agent, commission agent), Room 8, 
Fourth Floor, 293 Queen St., Brisbane, 
Queensland, wishes to purchase direct 
usual grades of agricultural chemicals, 
including borax, urea, chlordane, DDT, 
malathion, dieldrin, aldrin, endrin, etc. 


Dyestuffs 

Syria 

Antoun Nasri Moussalli (commission 
merchant), P.O. Box 162, Aleppo, wishes 
to purchase direct and obtain agency 
fom U. S. manufacturer of dyestuffs 
for textile industry. 


Electrical Appliances 


| 

Abd Al Hadi Awchi (retailer of auto- 
motive equipment, building contractor, 
landowner), Kirkuk, wishes to purchase 
direct and seeks agency for a variety 
of electrical household appliances, ex- 
cluding television, 220-v., 50-c. Bro- 
chures, catalogs, and descriptive litera- 
ture desired by firm. 
Lebanon 

Zoghbi Bros. Co. (wholesaler, retailer 
of electrical household appliances and 
air-conditioning equipment), P.O. Box 
3811, Rue du Fleuve, Beirut, wishes to 
purchase direct and seeks agency for 
good-quality household refrigerators and 
washing machines. 


Hides and Skins 

Austria 

Schuh- und Lederfabriken Christof 
Neuner (manufacturer of shoes and 
leather), 4 St. Veiterstrasse, Klagen- 
furt, wishes to purchase direct raw 
hides for leather manufacturing. 


May 19, 1958 


Greater Dujailah Drainage Proj- 
ect. 

Included in the work are about 
125 miles of minor drains and 
2,000 meters of pipe culvert out- 
lets. Total excavation is estimat- 
ed at 1.6 million cubic meters. 
Bids must be accompanied by a 
preliminary deposit or guaranty 
amounting to 5 percent of the bid. 

Bidding documents may be ob- 
tained from the Director General 
of Legal Affairs and Contracts, 
Ministry of Development, Bagh- 
dad, at $28 a set, not refundable. 

A copy of the bid documents for 
Contract No. 4 are available on 
loan from the Trade Development 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











Industrial Equipment 


lraq 

Abd Al Hadi Awchi (retailer of auto- 
motive equipment, building contractor, 
landowner), Kirkuk, wishes to purchase 
direct and seeks agency for brickmaking 
equipment, cementmaking equipment, 
and flour mills. Brochures, catalogs, and 
descriptive literature desired by firm. 


Lubricants 


Kuwait 

Ahmad Bahman & Bros. (general 
merchant, commission agent, manufac- 
turer’s representative, government con- 
tractors and suppliers, exporter, im- 
porters), P.O. Box 88, Kuwait, wishes 
to purchase direct and seeks exclusive 
agency for motor oil and lubricating oil. 


Pumps 


Iraq 

Abd Al Hadi Awchi (retailer of auto- 
motive equipment, building contractor, 
landowner), Kirkuk, wishes to purchase 
direct and seeks agency for water and 
irrigation pumps. Brochures, catalogs, 
and descriptive literature on various 
types of pumps desired by firm. 


Tools 


Canada 

Ammo-Power Tool Co., Ltd. (import- 
ing distributor, industrial wholesaler of 
building trade lines), 117 West Broad- 
way, Vancouver 10, B.C., wishes to pur- 
chase direct or obtain agency on an 
exclusive basis, either for Western Can- 
ada or locally, for powder actuated 
tools, concrete inserts and fastening 
devices, portable electric tools, concrete 
drilling equipment, and diamond core 
bits, 


chant), Edificio Pas de Calais, 26 Veroes 
a Jesuitas, Aptdo. 2401, Caracas, seeks 
distribution or agency on a commission 
basis for beauty parlor and barber shop 
equipment. 


Chemicals 

Israel 

Shmuel Benshahar (manufacturer’s 
agent, commission merchant, export 


agent), 20 Motzkin St., P.O. Box 802, 
Tel Aviv, seeks agency for chemicals for 
the production of plastic materials, and 
chemicals for the rubber industry. 


Construction Eqiupment 
Mexico 

Tomas B. Rodriquez (manufacturer’s 
agent), Padre Mier No. 660 Oriente, 
Apartado Postal No. 273, Monterrey, 
Nuevo Leon, wishes to obtain agency 
from U. S. manufacturers on a commis- 
sion basis for construction machinery, 
including cement manufacturing plants, 
plants for slake lime, stone crushers, 
and motor hoists. 


Hardware 
Italy 

Guiseppe Di Stefano (importing dis- 
tributor), 518 Via Etnea, Catania, seeks 
agency for hardware, 


Juke Boxes 


Venezuela 
Comercial Caribe S.A. (importing dis- 
tributor), Calle 32 (19-20), Barquisi- 


meto, Estado Lara, seeks agency and 
distribution for coin-operated automatic 
phonographs. 


Office and School Supplies 
Netherlands 

Th. van Dorp (commission merchant), 
40 Milletstraat, Amsterdam, seeks agen- 


cy for office supplies and equipment and 
school supplies. 


Pharmaceuticals 
Italy 

Enzo Bajardi (importer, manufactur- 
er’s agent), 17 Via Vittorio Emanuele, 
Enna, seeks agency for pharmaceuticals, 


Plumbing Supplies 
Italy 
Guiseppe Di Stefano (importing dis- 
tributor), 518 Via Etnea, Catania, seeks 
agency for first-class quality faucets 
and pipes. 
Refrigeration Equipment 
Venezuela 
Comercial Caribe S.A. (importing dis- 
tributor), Calle 32 (19-20), Barquisi- 
meto, Estado Lara, seeks agency for 
distribution of refrigeration equipment. 
Orbis C.A. (importing distributor, 
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manufacturer’s agent, commissfon mer- 
chant), Edificio Pas de Clais, 26 Veroes 
a Jesuitas, Aptdo. 2401, Caracas, seeks 
agency on a commission basis or distri- 
bution for industrial refrigeration equip- 
ment, 


Restaurant and Bar Equipment 
Venezuela 


Orbis C.A. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Edificio Pas de Clais, 26 Veroes 
a Jesuitas, Aptdo. 2401, Caracas, seeks 
agency on a commission basis or distri- 
bution for kitchen, bar, soda fountain, 
and resaurant equipment. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 

raphed copies may be obtained 
By firms domiciled in the United 
States from this Division and from 


Department of Commerce Field 
Ofces. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Australia. April 1958. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Thailand. April 1958. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Venezuela. April 1958. 

Aircraft and Aeronautical Equipment 
Importers and Dealers—Tunisia. April 
1958. 

Automotive Vehicle and Equipment 
Importers and Dealers—Japan. April 
1958. 

Automotive Vehicle and Equipment 
Importers and Dealers—Union of South 
Africa. March 1958. 

Boat and Ship Builders, Repairers, 
and Chandlers—Thailand. April 1958. 


Chemical Importers and Dealers— 
Honduras. April 1958. 
Chemical Importers and Dealers— 


Israel. April 1958. 

Curio, Novelty, and Handicraft Man- 
ufacturers and Exporters — Pakistan. 
April 1958. 

Dry Goods and Clothing Importers 
and Dealers—Thailand. April 1958. 

Fruit and Nut Importers, Dealers, and 
Exporters—Switzerland. April 1958. 

Hide, Skin, and Fur Importers, Deal- 
ers, and Exporters—Turkey. April 1958. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Dominican Repub- 
lic. April 1958. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Haiti. April 1958. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Spain. April 1958. 

Leather Goods Manufacturers and Ex- 
porters—Thailand, April 1958. 
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Machinery Importers and Distributors 
—Burma. April 1958. 

Machinery Importers and Distributors 
—Trinidad. April 1958. 

Metal Working Plants and Shops— 
Thailand. April 1958. 

Motion-Picture Industry—lIragq. April 
1958. 

Naval Store Importers and Dealers— 
Morocco. April 1958. 

Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—Thai- 
Jand. April 1958. 

Paper and Stationery Importers and 
Dealers—Pakistan. April 1958. 

Paper and Stationery Importers and 
Dealers—Thailand. April 1958. 

Petroleum Industry — France. 
1958. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Thailand. April 1958. 

Seed and Bulb Importers, Dealers, and 
Exporters—Portugal. April 1958. 

Tobacco and Tobacco Products Im- 
porters, Dealers, and Manufacturers— 
Philippines. April 1958. 

Tobacco and Tobacco Products Im- 
porters, Dealers, and Manufacturers— 
Uruguay. March 1958. 


April 
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Peru Invites Highway 
Construction Bids 


The Ministry of Development 
and Public Works, Lima, invites 
bids until June 9 and July 12 for 
about 46 miles of construction on 
various sections of the Pan Ameri. 
can Highway and feeder roads. 


The work is estimated to cost 
about $655,000. 
Information concerning these 


projects and other highway work 
contemplated under Peru’s 5-year 
National Highway Plan may be 
obtained from the Director de 
Caminos, Ministerio de Fomento 
y Obras Publicas, Lima. 











Australia 

Samuel Koodak, representing S. Koo- 
dak Pty., Ltd. (importer, wholesaler, 
manufacturer, commission merchant), 


345 Punt Road, Richmond, Victoria, is 
interested in chemicals, abrasives, and 
plant connected with metal finishing, 
and seeks technical information. Sched- 
uled to arrive June 2 via New York for 
a 30-day visit. 

U. S. address: c/o Statler Hotel, New 
York, June 2-15; Palmer House, Chi- 
cago, June 15-19; Tropicana Hotel, Las 
Vegas, Nev., June 19-22; Beverly Hilton 
Hotel, Los Angeles, Calif., June 22-26; 
St. Francis Hotel, San Francisco, Calif., 
June 26-30. Itinerary: New York, Chi- 
cago, Las Vegas, Los Angeles, and San 
Francisco, 

France 


Dinh Dangsac, representing Maillo- 
cheau Ducthinhvieta du Syndicat Na- 
tional Francais Fabricants du Stylo, 8 
rue Moliere, Tours (Indre-&-Loire) 
(personal address: 15 rue des Tournel- 
les, Paris), is interested in importing 
fountain pens to France and Viet-Nam, 


‘purchasing machinery for the manufac- 


ture of fountain pens, as well as ma- 
chinery for the manufacture of watch- 
cases. Was scheduled to arrive in May 
or June via New York for a 6-month 
visit. 

U. S. address: c/o Lanfranco Rasponi, 
667 Madison Ave., New York, N. Y. Itin- 











erary: New York, Washington, Chicago 
San Francisco, and Los Angeles. 
Johnny Hubert, representing Bidde 
Sawyer - France, 171 rue Saint-Honore, 
Paris, is interested in exporting cham. 
pagne, cognac, perfumes, handmade “A. 
ticles de Paris”, jewerly, and watches 
Was scheduled to arrive May 4 via New 
York for a 20-day visit. U. S. address: 
c/o Henry Hudson Hotel, 353 West 57th 
St., New York, N. Y. Itinerary: New 
York. 


Germany 

Otto-Peter Resch, representing Suell- 
wold & Resch, 17 Worringerstrasse, 
Duesseldorf, is interested in visiting 
manufacturers of towels and sheets, ny- 
Jon sheets and blankets, and seeks tech- 
nical information on well-known firms 
in this field of production. Was sched. 
uled to arrive May 16 via New York 
for a 3- to 4-week visit. U. S. address: 
c/o Schenker & Co., 24 State St., New 
York, N. Y. Itinerary: New York and 
other large cities of the United States, 


Iraq 

Kamil Ibrahim Haj Saeed, represent: 
ing Alrubeyi Trading Corp. (importer of 
building materials, machinery, paints, 
etc.; exporter, wholesaler; insurance; 
and transport and forwarding), P.O. 
Box 54, Baghdad, is interested in obsery- 
ing clearing and forwarding methods 
practiced by U. S. firms. Scheduled to 
arrive the latter part of May via New 
York for a 6-week visit. 

U. S. address: c/o Romeroviski Bros, 
Inc., 41-47 Elizabeth St., New York, N. 
Y. Itinerary: New York, Philadelphia, 
Boston, Kansas City, and Los Angeles 


Japan 

Hideo Iwai, Chairman of the Board 
of Directors, Iwai & Co., Ltd. (import 
er, wholesaler, retailer), 43 Kitahama 
4-chome, Higashi Ku, Osaka, is inter 
ested in obtaining information on the 
recent trend of business and of foreigt 
trade in the United States, and seek 
technical information regarding latest 
developments in the iron and steel, and 
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industries. Mr. Iwai, an engi- 
neer, Was scheduled to arrive May 9 via 
San Francisco for a 60-day visit. U. Ss. 
address: c/o Luria Steel & Trading 
Corp., 511 Fifth Ave., New York 17, N. 
y. Itinerary undetermined. 


Fuad Es-Said, representing Trans- 
Mediterranean (importer, wholesaler of 
general consumer goods), P.O. Box 913, 
Khan Antoun Bey, Beirut, is interested 
in new lines of consumer goods, and is 
particularly interested in exploring air- 
conditioning equipment field. Was sched- 
uled to arrive May 5 via New York for 
a 6-week visit. 

U. S. address: c/o Lebanese Consulate 
General, 9 E. 76th St., New York, N. Y.; 
or Lebanese Embassy, Sheraton-Park 
Hotel, Washington, D. C. Itinerary: 
New York, Washington, Philadelphia, 
Chicago, Madison (Wis.), San Francisco, 
and other trade centers. 


Netherlands 

Adrianus C. de Ruiter, and Engelber- 
tus Lugtigheid, representing De Ruiter 
& van Baalen, 53 Naaldwijkseweg, 
's-Gravenzande, are interested in selling 
all kinds of flower bulbs, particularly 
amaryllis. Were scheduled to arrive 


May 6 via New York for a 3-week visit. 
U. S. address: c/o Mr. Passchier, 514 
Cordelia SW., Grand Rapids, Mich, Itin- 
erary: New York, Grand Rapids, Seat- 
tle, and San Francisco. 

O. Suurenbroek, representing Trouw 
& Co., N.V. (exporter, manufacturer, 
exporter of Vitamin B preparation for 
cattle feeding; importer of Vitamin B 
and various fodder grains, fish meal, 
animal meal), 1 Spinozastraat, Amster- 
dam C, is interested in visiting manu- 
facturers of ingredients increasing the 
nutritive value of fodder, and seeks 
technical information from scientific in- 
stitutes for animal nutrition. Was sched- 
uled to arrive May 7 via New York for 
a 2-month visit. U. S. address: c/o 
American Express Co. in New York, 
Philadelphia, Washington, Chicago, St. 
Louis, and Detroit. Itinerary: New York, 
May 7-8; Philadelphia, May 16; Wash- 
ington, May 19; Chicago, May 21-23; 
Lansing, Mich., May 30; Madison, Wis., 
June 2; Ames and Des Moines, Iowa, 
June 5; Peoria, Ill., June 9; Decatur, 
Ill., June 11; St. Louis, June 12-13; and 
Detroit, June 20. 


Thailand 


Prayahd Ansusinha, representing In- 
ternational Engineering Co., Ltd. (im- 


porter, exporter, wholesaler), Chartered 
Bank Lane, Bangkok, is interested in 
general export-import lines in engineer- 
ing field. Was scheduled to arrive May 
12 via Peoria (Ill.) for a 4-month visit. 
U. S. address: c/o H. F. Scholz, Wood- 
bourne Farm, Warrenton, Va. Itinerary: 
Peoria and New York. 





Finland’s cotton consumption amount- 
ed to 38,000 bales during the first half 
(August-January) of the 1957-58 sea- 
son, only slightly below the 39,000 bales 
used in the first 6 months of 1956-57, 
the Foreign Agricultural Service re- 
ports. 

U. S. cotton accounted for 42 per- 
cent of total cotton consumed in Au- 
gust-January, compared with 31 percent 
of the total a year earlier, Consumption 
for the entire 1957-58 season is expected 
to be about 9 percent below 1956-57. 





Danish imports of U. S. cotton to- 
taled 23,000 bales (500 pounds gross) 
during August-February 1957-58, the 
Foreign Agricultural Service reports. 

This is an increase of 64 percent from 
the 14,000 bales of U. S. cotton import- 
ed in the comparable months of 1956-57. 
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B. Guiana Offers Opportunities 


The Government of British Guiana 
his indicated its desire to have UV. S. 
capital investment in the country, par- 
ticularly for the establishment of new 
enterprises and for expansion of its ex- 
isting industries. 

To stimulate private investment in 
the Colony, the Government has tend- 
ered special legislation offering tax and 
other concessions. In addition, the Brit- 
ish Guiana Credit Corporation was es- 
tablished to assist in promoting develop- 
ment and to provide financial credits. 
The corporation provides credits for 
agriculture, industry, forestry, rural and 
urban housing, etc., to potential in- 
vestors. ' 

British Guiana reportedly is rich in 
natural resources, including bauxite, 
gold, diamonds, columbite, tantalite, 
iron, manganese; large forest reserves; 
sugar; etc. 

While the major agricultural products 
are sugar and rice, good potential and 
scope for expansion exists in other agri- 
cultural lines such as dairying, cattle 
raising, development of fishing and can- 
ning industries, and coffee, cocoa, cot- 
ton, “arrt jute cultivation. 

Research and improvement are en- 
couraged in other fields—bagasse, now 
used as a fuel, could be a source of 
cellulose or fiber; sugar with its by- 
products, rum and molasses; etc.—ac- 
cording to authorities. 

A brochure entitled “British Guiana, 





Argentine Concern 
Seeks Capital 


U. S. financial collaboration is sought 
by the Argentine firm, Industrias 
Siderurgicas Grassi, S. A., for diversi- 
fication and expansion of facilities to 
include the manufacture of graphite or 
graphitic carbons, Soderberg paste, etc., 
utilized in the electrical and chemical 
industries. Technical assistance also is 
required for the installation of neces- 
sary machinery. 

Engaged in the production of calcium 
carbide and iron alloys such as ferro- 
silicon and~ferromanganese, the firm 
wishes to manufacture under license 
similar products in the industrial field 
for which the potential market is good. 

The company maintains plants at E! 
Nihuil and Malargue (Mendoza), a min- 
ing region. Approximately 10,000 kilo- 
watts of hydroelectric power, according 
to the firm, is available from its own 
thermal plant for the proposed expan- 
sion program. 

Interested firms are invited to corre- 
spond with Luis Grassi, President, In- 
dustrias Siderurgicas Grassi, S. A., 
Sarmiento 991, Rosario, Argentina. 
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Land of Opportunity,” published by the 
Government of British Guiana, out- 
lines the incentives offered by the Gov- 
ernment for the establishment of in- 
dustrial enterprises, discusses leases, 
mining claims, communications, labor 
force, commercial information, etc. A 
copy of the brochure is available upon 
request to the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or any Department of 
Commerce Field Office. 


Turf Drill Offered 
By Australian Firm 


An Australian firm, Kaye Motorized 
Rollers, wishes toAicense a U. S. manu- 
facturer for the production and sale of 
its turf drill and scarifier in the United 
States. The firm also is interested in 
selling outright the manufacturing 
rights to the machine. 


The turf drill and scarifier, according 
to the firm, was designed to overcome 
many of the difficulties associated with 
the maintenance of grassed areas— 
elimination of weeds and fungus dis- 
eases by aeration, etc. The firm has filed 
an application for a U. S. patent. 

The machine reportedly consists of a 
drill and scarifier with brushes. The 
aerator drill forces the roots of the 
grass to go deeper into the soil, while 
the scarifier traveling after the drill, 
removes surface roots, runners, weeds, 
etc. 


A copy of the leaflet describing the 
Kaye turf drill and scarifier, as well as 
other products manufactured by the 
firm, are available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond with R. S. 
Kaye, proprietor, Kaye Motorized Roll- 
ers, 58 Kepler Street, Warrnambool, 
Victoria, Australia. 


Paint License Offered 
By Netherlands Visitor 


Johan J. van der Draay, representing 
the firm, Muroplast, paint manufacturer 
of 99 Fluwelensingel, Gouda, Nether- 
lands, was scheduled to arrive in the 
United States May 10 for a visit of 2 
weeks, to discuss licensing arrange- 
ments with interested U. S. firms. 

Muroplast wishes to assign to a U. S. 
company ‘its special wall paints. The 
firm also is interested in buying titan- 
ium. 

Mr. van der Draay plans to visit New 





—, 


English Engineering 
Firm Offers Facilities ' 


Henry Meadows, Ltd., in the Agg. 
ciated British Engineering Group, Offers 
its facilities to U. S. firms wishing 
introduce their products in the Unite 
Kingdom. 

The firm is particularly interested jy 
concluding licensing arrangements with 
U. S. manufacturers of industrial plant 
agricultural or industrial machinery (jp, 
corporating diesel engines), etc., for the 
manufacture and distribution of syc 
equipment throughout the United King. 
dom and the potential European free. 
trade area. The licensor is offered , 
share in the enterprise. 

The, British firm also will conside 
leasing a portion of the factory with 
full use of all manufacturing facilities 
technical and managerial know-how, ete 

Established in 1919, the firm manvy. 
factures engines utilizing petrol anj 
natural gas, gearboxes for automotive 
industrial, and marine applications, ané 
a wide range of diesel engines. Th 
plant, located in Wolverhampton, cover 
an area of approximately 600,000 squar 
feet. 

Supplemental data describing th 
products manufactured by the firm ar 
available for review on loan from th 
Investment Development Division, By. 
reau of Foreign Commerce, U. S. De 
partment of Commerce, Washington 3, 
D. C. Interested firms also are invited 
to correspond with Henry Meadows 
Ltd., Fallings Park, Wolverhamption, 
England. 





Australian Coden Wants 
To Make Air Conditioner 


Adelaide Air-Conditioning & Dome 
tic Engineers, Ltd., manufacturer of 
sheet-metal goods, materials-handling 
equipment, air-conditioning equipment, 
incinerators, light-engineering products, 
etc., would like to enter into a licensing 
agreement with a U. S. firm desiring t 
introduce related lines, or new products 
on the Australian market. 

The firm is particularly interested in 
manufacturing items such as householi 
and industrial air conditioners, auto 
motive air coolers, etc. The company 
also is interested in undertaking com 
tracts, or subcontracts, for U, S. mil 
tary services. 

Interested firms are invited to corre 
spond with Adelaide Air-Conditioning é 
Domestic Engineers, Ltd., Gover Place 
North Adelaide, Australia. 








York, San Francisco, Los Angeles, ani 
Washington, D. C. Firms interested i 
meeting with him are invited to a 
dress inquiries c/o Hotel Victoria, 7 
Avenue & 5ist St., New York, N. ¥. 
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INVESTMENT OPPORTUNITIES 
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Investment Guaranty 


Talks Scheduled 


Consultation services for busi- 
ness firms in the New York area, 
concerning the Investment Guar- 
anty Program of the International 
Cooperation Administration (ICA), 
will be provided on May 26 and 
on the fourth Monday of each 
month for the next 6 months by 
Thomas P. Doughty, associate 
chief of ICA’s Investment Guar- 
anties Staff, the New York Field 
Office of the U. S. Department of 
Commerce has announced. 

The program offers guaranties 
against inconvertibility, expropri- 
ation, and war damage for new 
investments abroad which contrib- 
ute to the economy of some 37 
friendly participating countries. 

Firms interested in discussing 
their foreign investment program 
with Mr. Doughty are invited to 
call the Department’s New York 
office for an appointment. The 
telephone number in New York is 
Longacre 3-3377, extension 31. 











Visitor from India 
To Seek Capital 


Ratilal Zatakia, representing the 
Bombay firm, Shanta Brothers Pvt., 
Ltd., is scheduled to arrive in the 
United States early in June for a 3- 
week visit to seek financial and techni- 
cal collaboration for the establishment 
of a power cable plant in Kurla, India, 


Mr. Zatakia, particularly interested 
in negotiating with a U. S. company 
experienced in this field, also would Jike 
to contact American manufacturers of 
chemicals, cement and fertilizer plants, 
iron and steel products, nonferrous 
metals, hydroelectric and thermal pow- 
erplants, mining equipment, transporta- 
tion and communications, heavy machine 
tools, etc. 


Land covering an area of 20,000 square 
yards has already been purchased for 
the proposed site. 

Mr, Zatakia plans to visit New York, 
Washington, D. C., Chicago, Les 
Angeles, and San Francisco. Firms in- 
terested in meeting with Ratilal Zatakia 
are invited to address their inquiries to 
him ¢/o Sanday & Co., Inc., 50 Broad 
Street, New York 4, N. Y. 





Chilean consumption of cigarettes 
declined from 5.6 billion pieces in 1956 
to 4.5 billion in 1957, the Foreign Agri- 
cultural Service reports. 

The decline is attributed to the sharp 
increase in cigarette excise taxes in 
February 1957 which forced the discon- 
tinuation of one lower-priced brand, 
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Machinery Firm in 
Netherlands for Sale 


H. F. Koch, commercial manager of 
the Amsterdam firm, A. Speer, Koper 
en Staalwerken, would like to interest 
a U. S. firm in the purchase of the 
Netherlands company. 

The Netherlands firm, established in 
1756, is engaged in the manufacture 
of distilling, stirring, and mixing ap- 
paratus, machinery for breweries, hos- 
pitals, laboratories, and for the 
chemical, paint, pharmaceutical, confec- 
tionery, paper, and glassware industries. 
The firm also manufactures parts for 
high and low-pressure pipe systems. 

Approximately 100,000 guilders (1 
guilder=US$0.26) is asked for the 
organization which includes’ various 
types of welding apparatus and grind- 
ing, polishing, and boring machines; 
plant covering an area of 100 square 
meters; office equipment; a truck; and 
two apartments—one, 3-room and one, 
7-room. 

The owner, retiring because of ill 
health, estimates an annual turnover 
of about 150,000 guilders. 

Interested firms are invited to cor- 
respond with H. F. Koch, Commercial 
Manager, A. Speer, 73 Fokke Simonsz- 
straat, Amsteydam, Netherlands. 


British Machinery 
Firm Seeks Licensor 


The Hammond Engineering Co., Ltd., 
British manufacturer of low-pressure 
compressors and exhausters, printing 
and woodworking machinery, special- 
purpose machines, etc., is contemplat- 
ing an expansion and diversification of 
its current production activities to in- 
clude precision-engineering products. 


The company wishes to be licensed 
by a U. S. firm for the manufacture 
and distribution in the United Kingdom 
of American patented specialty lines, 
particularly those products for which 
its facilities are adaptable and which 
have proved successful on the U. S. 
market. 


Hammond is interested in obtaining 
capital, patents, processes, and _ tech- 
niques, and in return offers to provide 
stock in the company, royalty, or profit- 
sharing payments. The British firm em- 
ploys 75 persons; however, with the pro- 
posed expansion program this figure is 
expected to be doubled. 

Interested firms are invited to cor- 
respond with H. M. Lawrance, Manag- 
ing Director, Hammond Engineering 
Co., Ltd., 38 Chase Side, Enfield, Mid- 
dlesex, England. 





Licensing Arrangement 
Sought by French Firm 


Mecanique Generale de Brive, a 
French firm specializing in production 
of mechanical-engineering products, 
metal cutting, stamping, and precision 
work, is offering manufacturing facili- 
ties to U: S. firms interested in intro- 
ducing their products on the French 
market. 

The firm is particularly interested in 
concluding licensing or working arrange- 
ments to manufacture or semifinish 
American machinery or industrial equip- 
ment in France. 

The factory, located at Boyer, Brive, 
Southwest France, includes a complete 
machine-tool shop; press capacity rang- 
ing from 5 to 300 metric tons; and 
equipment necessary for a wide variety 
of operations, such as cutting, flanging, 
and swaging of metals, sheet-metal 
stampings, welding, fabrications, assem- 
blies of industrial equipment, and the 
production of metallic containers for the 
food, pharmaceutical, and related indus- 
tries. 


A leaflet describing the plant and its 
facilities, in French, is available for re- 
view on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Interested 
firms also are invited to correspond with 
Jean Dallet, General Manager, Mechani- 
que Generale de-Brive, A. Boyer, Brive, 
Correze, France. 





Israeli Company Plans 
Core Bit Production 


David Shalkovsky, director and part- 
ner of the Tel Aviv firm, Tool-Fil, 
Israel Diamond Tool Industry, is sched- 
uled to arrive in the United States the 
latter part of May or early Jiine for 
a 4-week visit to discuss with inter- 
ested U. S. firms the production of core 
bits in Israel. 

The Israeli firm seeks technical know- 
how, under a licensing arrangement, 
from U. S. suppliers of plant and equip- 
ment, and metal powder. 

Mr. Shalkovsky plans to visit New 
York, Chicago, and Boston. Firms in- 
terested in meeting with him are in- 
vited to address their inquiries to him 
c/o S. Shalkovsky, 45 Silver Birch Lane, 
Pearl River, New York, N. Y. 





Ghana’s exports of cocoa beans to- 
taled 582.9 million pounds in 1957, the 
Foreign Agricultural Service reports. 

West Germany took the largest quan- 
tity (114.2 million pounds). The United 
States took 1074 million pounds, while 
100.9 million pounds went to the United 
Kingdom and 84.5 million pounds to the 
Netherlands. The U.S.S.R. took 81.2 
million pounds. 
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British Firm Wants 
New Product Lines 


Range Boilers, Ltd., a British manu- 
facturer of water heating and storage 
vessels, sheet-metal fabrications, gen- 
eral engineering products, etc., is con- 
templating an expansion of plant oper- 
ations and would like to include an 
American line of products. 

The firm is interested in acquiring 
exclusive manufacturing rights, under 
a licensing agreement, for U. S. pat- 
ented products for which its plant facil- 
ities and sales organization are readily 
adaptable. 


This company reportedly maintains 
experienced personnel and a fully 
equipped plant capable of producing all 
types of sheet metal fabrication, includ- 
ing various methods of brazing and 
welding. Facilities also include stove 
enameling, electroplating, laboratory, 
and drawing office. 


U. S. participation in establishment 
of a separate plant to produce products 
not presently being manufactured is 
also invited. Any suitable American 
product will be considered. According 
to the firm, local capital is available 
for the purchase of necessary equipment 
for the initial operation of the proposed 
plant. 

Interested firms are invited to cor- 
respond with Arthur Wild, Director, 
Range Boilers, Ltd., P. O. Box 1, Staly- 
bridge, Cheshire, England. 


Netherlands Industrial 
Property for Sale 


The industrial propery of N. V. Im- 
primex, of Amsterdam, is offered for 
sale to U. S firms or individuals con- 
templating the establishment of manu- 
facturing facilities in the Netherlands. 

N. V. Imprimex has been engaged as 
an exporter and importer of machine 
tools, textile machinery, chemicals, 
handtools, etc., since 1938. The prop- 
erty offered for sale includes offices, 
showrooms, and service department. 
Machinery, tools inventory, etc., are 
not included in the bill of sale. Monthly 
rent for the premises, according to the 
firm, amounts to 400 guilders (1 guilder 
= US$0.26). Full agreement on the price 
of the property is open to further nego- 
tiation. 

Interested firms are invited to corre- 
spond with G. Wallheimer, Managing 
Director, N. V. Imprimex, 131 Kloven- 
iersburgwal, Amsterdam, Netherlands. 








Austrian imports of U. 8S. cotton in- 
creased to 48,000 bales, or 75 percent 
of total imports in the period under 
review, compared with 37,000 bales, or 
62 percent of the total in August-Feb- 
ruary 1956-57, the Foreign Agricultural 
Service reports. 


New Machinery Lines 
Wanted in Belgium 


Moteurs Moes, S. A., Belgian manufac- 
turer and exporter of diesel motors and 
locomotives, generating sets, marine 
motors, etc., wishes to expand and diver- 
sify its operations to include U. S. ma- 
chinery lines. 


The firm is particularly interested in 
manufacturing, under license, food ma- 
chinery, automatic material-handling 
machinery and equipment, and auto- 
matic machinery for maintenance of 
floors in railroad stations, industrial 
plants, and warehouses. 


The firm reportedly has adequate 
facilities for the type of production 
which it proposes. Established in 1905 
and reorganized in 1925, Mateurs main- 
tains its plant at Waremme, near Huy, 
Province of Liege, about 80 kilometers 
(1 km.=0.62137 mile) from Burssels. 


Literature describing the products 
manufactured by the firm is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corre- 
spond with Moteurs Moes, S. A., 62 rue 
de Huy, Waremme, Belgium. 


French Brandy Producer 
Wants U. S. Investment 


U. S. private capital investment is 
sought by the French firm, Vve. P. 
Savard, Georgeon & Co., producer of 
cognac and other brandies, for an ex- 
pansion of its production facilities. 

The French firm also indicates it 
will consider a reciprocal agreement 
for the production and sale of its prod- 
ucts in the United States under the 
French trademark. 

The plant and warehouses, located 
at Cognac, Charente, cover an area of 
approximately 5;000 square meters. The 
products of the firm are packed and 
shipped in wooden cases—in 75-centi- 
liter glass bottles—containing 12 or 24 
bottles to a°case, or in wooden casks of 
55 liters. 

Interested firms are invited to corre- 
spond with Vve. P. Savard, Georgeon 
& Co., rue Saint-Pierre, Cognac, Char- 
ente, France. 








Belgian Manufacturer 
Seeks Paint License 


Bleu D’Outremer Et Couleurs De 
Mont St. Amand S.A., manufacturer 
and exporter of ultramarine and other 
pigments, wishes to expand its activi- 
ties through a licensing arrangement 
with a U. S. firm. 

The company is interested in manu- 
facturing in Belgium an American line 





London Instrument Firm 


Wants U. S. Lines 


Dekko Cameras, Ltd., London |} 
manufacturer and exporter of 
cinematographic and scientific in. 
struments, electromechanisms, 
etc., seeks a licensing arrange. 
ment with a U. S. firm for the 
manufacture in the United King. 
dom of related American lines, 

Dekko, established in 1938 for 
the manufacture of amateur cam- 
eras and projectors, has expanded 
its activities to include scientific 
instruments and electronic de- 
vices. The company maintains 3 
branch factories, employing ap- 
proximately 155 persons. 

Interested firms are invited to 
correspond with A. E. Cain, Di- 
rector, Dekko Cameras, Ltd., 40 
Telford Way, East Acton, London 
W.3, England. 














Australian Engineering Firm 
Plans Expansion Program 


Ray & Gilbert Pty., Ltd., of Victoria, 
manufacturer of drafting machines and 
domestic appliances, wishes to expand 
its activities through a licensing ar. 
rangement with a U. S., firm. 

The firm is interested in manufactur. 
ing in Australia American light-engi- 
neering products. Capital investment 
also is sought for the proposed expan- 
sion program. 

Established in 1943, the Australian 
company’s products include drafting ma- 
chines, optical wheel alinement gages, 
wheel-balancing equipment for the auto 


motive trade, domestic appliances, 
thermostatic controllers for home 
aquariums, and some hardware lines. 


Facilities covering an area of 4,00 
square feet with additional space of 
8,250 square feet for further expansion 
include mills, center lathes, capstan 
lathes, grinders, presses of a capacity 
not exceeding 25 tons, etc. 

Interested firms are invited to corre 
spond with Ray & Gilbert Pty., Ltd, 
394 Burke Road, South Camberwell, 
Victoria, Australia. 





of mineral pigments, particularly fro 
oxide organic pigments. American spe 
cialties in this field not yet introduced 
in European markets also are desired. 

Established in 1906, the company § 
said to be one of the leading firms i 
this field in Belgium. 

Interested firms are invited to corre 
spond with Bleu D’Outremer Et Cot 
leurs De Mont St. Amand S. A., 2 Qual 
de lI'Industrie, Mont St, Amand, Be 
gium. 
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The West Indies, a New Nation Born 
In the Western Hemisphere 


Albert J. Powers 


American Republics Division 
Bureau of Foreign Commerce 


The birth of the new Federation of The West Indies in 1958 is a 
significant development in the political and economic evolution of the 


Western Hemisphere. 


« 


Federation status, under which the area as a whole obtains con- 
siderably increased autonomy but continues under the control of Great 
Britain in such matters as international relations, defense, and financial 
stability, is a transitional stage leading towards dominion status within 


the British Commonwealth of Nations in about 5 


The growing importance of The West 
Indies, accentuated by political unifica- 
tion now in progress, may not be fully 
appreciated by many Americans engaged 
in international business relations. The 
political unification undoubtedly will 
give increased impetus to the Federa- 
fion’s economic growth, and the occa- 
sion appears appropriate for American 
business to reappraise its attitude and 
viewpoint toward the area. The follow- 
ing information is designed to assist in 
this reappraisal. 

The new Federation has an area of 
about 8,000 square miles and a popula- 
tion of almost 3 million. It is composed 
of 10 former British colonies—Jamaica, 
Trinidad and Tobago, Barbados, Gre- 
nada, St. Vincent, St. Lucia, Dominica, 
Montserrat, Antigua, and St. Kitts- 
Nevis-Anguilla. At this time, the Fed- 
eration does not include British Guiana, 
British Honduras, the British Virgin 
Islands or the Bahamas. However, some 
consideration is being given in British 
Guiana to joining the Federation at a 
later date, 

Over half of the Federation’s popula- 
tion is in the island of Jamaica. About 
743,000 are in Trinidad and Tobago, and 
some 228,000 in Barbados. The remain- 
der is scattered through the smaller 
Windward and Leeward Islands. Mont- 
serrat, with only 14,000, is the smallest 
unit in terms of population. 


Federation Forms 


“The West Indies,” the name adopted 
for the Federation, came into existence 
on January 3, 1958, when Lord Hailes, 
formerly Mr. Patrick Buchan-Hepburn, 
a Cabinet Officer under Winston Church- 
ill, took office as Governor General of 
the Federation. Elections for the House 
of Representatives of the bicameral 
Federal Legislature were held on March 
25, and the inauguration of the legis- 
lature took place in Port of Spain, Trin- 
idad, on April 22. The capitol of the 
Federation will be located in Trinidad. 

The Federal Labor Party received the 
Majority of seats in the legislature and, 
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years. 





under the parliamentary system pro- 
vided by the Constitution, Sir Grantley 
Adams, formerly Premier of Barbadoes, 
was chosen the first Prime Minister of 
The West Indies. 


The economy of all of the units of 
the Federation is primarily agricultural; 
however, the growing economic signif- 
icance of the area is attributable to the 
expansion of the tourist trade, the de- 
velopment of the bauxite industry in 
Jamaica and the petroleum industry in 
Trinidad, and the programs formulated 
in all of the units of the federation for 
industrial and agricultural development 
by attracting foreign capital invest- 
ments, 


Foreign Trade Impressive 


The foreign trade of the unified area 
is impressive. In 1956 total imports ex- 
ceeded $400 million and were greater 
than the separate total import trade of 
14 of the 20 Latin American republics. 
Data for the full year 1957 are not 
available as yet, but based on statistics 
for the first 9 months of the year, it 
would appear that imports increased in 
value by over 10 percent, as compared 
with 1956. Exports in 1956 amounted 
to about $343 million, a value greater 
than the total country exports of 13 of 
the Latin American Republics. 

The United Kingdom is the principal 
supplier of West Indian imports, ac- 
counting for 35-40 percent of the total. 
The United States is in second place, 
with almost 17 percent of the total. It 
is significant, however, that the U. S. 
share in the trade has been expanding 
by 2-3 percent points each year as ex- 
change restrictions on dollar imports 
have been progressively eased. 

The establishment of the Federation 
does not result in any immediate change 
in the tariffs and import controls in 
effect in the various units of the Fed- 
eration. The Preamble of the Constitu- 
tion of The West Indies contains the 
following clause: “And Whereas it is 
essential for the economic strength of 


the area that there should be an inte- 
grated trade policy for the Federation 
and there should be introduced in the 
Federation, as far and as quickly as 
practicable, a customs union, including 
internal tree trade, ...” A commission 
has been established to look into the 
practicability of implementing the in- 
tent to establish: an integrated trade 
policy. However, it would appear from 
reviewing local expressions of viewpoint 
that a customs union will not be estab- 
lished for some time. There is a greater 
possibility for internal free trade within 
the near future. 

The United Kingdomris also the prin- 
cipal market for the export products of 
The West Indies taking about 40 per- 
cent of the total. Canada is in second 
place with about 17 percent, and the 
United States is third with about 10 
percent. 


Tourist Trade Grows 


The West Indian deficit in the trade 
account with the United States is more 
than compensated by the substantial 
dollar expenditures by American tour- 
ists. In 1956, about $50 million was 
spent by American travelers in the Brit- 
ish West Indies, and this represented 
an increase of over 35 percent as com- 
pared with the preceding year. The 
Caribbean is the fastest growing area 
for American tourist travel at this time, 
and specialists in the field of tourism 
are unanimous in the view that the area 
holds great potential for further de- 
velopment. 

Another important source of dollar 
income for The West Indies is the oper- 
ation of American military bases in the 
area and the expenditures by American 
servicemen manning the bases and by 
naval personnel who make liberty calls. 


Area Attracts U. S. Capital 


The West Indies has become increas- 
ingly attractive as an area for American 
private capital investment. Substantial 
sums have been invested in facilities for 
serving the expanding tourist traffic 
and, while statistical data are not avail- 
able, current plans for new construction 
and expansion of existing facilities indi- 
cate added dollar investments in the 
area in the near future running into 
millions of dollars. 


Bauxite mining and petroleum pro- 
duction and refining have added signif- 


(Continued on page 22) 
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Intersessional Committee of GATT 
Concludes Meeting 


The trade arrangements of the EEC (European Economic Com- 
munity)—still in an early formative stage—and the GATT (General 
Agreement on Tariffs and Trade) framework of international trade 
rules and tariff concessions were brought into closer harmony at a meet- 
ing of the Intersessional Committee of the 37 GATT Contracting Na- 
tions which concluded on May 2, the Department of State has an- 


nounced. 


The Committee also urged the German Government to take further 
steps to eliminate quota restrictions on imports. 


The Intersessional Committee held 
consultations on the intensification of 
quantitative import restrictions which 
New Zealand had felt obliged to make 
because of its worsening foreign ex- 
change situation. It received the final 
report on the execution of the transi- 
tional provisions of the treaty establish- 
ing the European Coal and Steel Com- 
munity, which became fully operative 
on February 10, 1958, and heard a re- 
port by a representative of the OEEC 
(Organization for European Economic 
Cooperation) on the negotiations on the 
proposed European Free Trade Area. 

The Committee also considered com- 
plaints involving Italian discrimination 
against imports of tractors, French sub- 
sidies of wheat and flour exports, and 
the U. S. escape clause action increas- 
ing the tariff on spring clothespins. 


EEC Trade Questions, 
Problems Discussed 


The Intersessional Committee reached 
general agreement that the normal pro- 
cedures of the GATT were well adapted 
for consideration of trade questions re- 
lating to the EEC Treaty. The repre- 
sentative of the Community undertook 
to refer the conclusions of the Interses- 
sional Committee to the Council of 
Ministers of the EEC and to inform the 
Contracting Parties of the results. 


The problems raised by the associa 
tion of oversea territories with the EEC 
were discussed in detail by the Inter- 
sessional Committee, which had before 
it a series of reports on specific com- 
modities and a general report which 
had been prepared by a working party 
that met in February and March. These 
reports and the discussions that have 
been carried out constitute a substan- 
tial accomplishment by the Contract- 
ing Parties in their examinations of 
the EEC Treaty. There was consider- 
able support for the view that it would 
be most fruitful now to direct atten- 
tion to specific practical problems, 
leaving aside for a time the questions 
arising out of differing legal interpre- 
tations of the GATT. 

The Chairman of the VU. S. Delega- 
tion reiterated the importance the 
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United States attaches to the success- 
ful evolution of the EEC. He also took 
cognizance of the desire of Contracting 
Parties, including the United States, to 
move forward as rapidly as possible in 
GATT consideration of the EEC Treaty. 
He noted, however, that firm judgments 
on some important issues were not prac- 
ticable because the institutions of the 
Community were still in the process 
of organization and much dependent on 
future decisions and actions to be taken 
by these institutions. 

Commenting on the historic impor- 
tance of the EEC Treaty, the U. S. rep- 
resentative noted the similarity of the 
objectives of the General Agreement 
and those of the EEC Treaty in rela- 
tion to the expansion of world trade. 
In particular, he expressed the view 
that these objectives would be furthered 
if the Community set its common ex- 
ternal tariff as low as possible. The 
Community was also requested to make 
the tariff available as soon as possible, 
but not later than July 1, 1959, and to 
supply information to facilitate its 
study by contracting parties. 


German Import Restrictions 


Are Considered 


The Intersessional Committee re- 
sumed the discussion begun last year 
on the import restrictions still main- 
tained by the Federal Republic of Ger- 
many. The Contracting Parties agreed 
that the Federal Republic was no longer 
entitled under the General Agreement 
to maintain import restrictions for bal- 
ance-of-payments reasons. 


The German Government contended 
that in accordance with its terms of 
accession to the General Agreement it 
is entitled to restrict imports of cer- 
tain agricultural products. Most of the 
members of the Intersessional Commit- 
tee after a thorough study of the mat- 
ter did not accept the German view. 


The German Government was urged 
to reconsider its position but the ques- 
tion of possible further action by con- 
tracting parties was left for considera- 
tion at the 13th Session. 


es 
Other Items 
Are Reviewed 

In accordance with the Genera 
Agreement, a consultation was helg 


with New Zealand because of its jp. 
tensification of import restrictions fo). 
lowing a sharp deterioration in its ex. 
ternal financial position. 

New Zealand’s action was recognized 
as necessary to forestall a serious log 
of reserves. The country gave assur. 
ances that import restrictions would be 
relaxed as soon as its financial position 
improved. 

The six European countries which 
form the EEC submitted the final re. 
port required under the waiver granted 
by the Contracting Parties. This report 
covered developments in the last stages 
of the transitional period which ended 
on February 10, 1958. Tribute was paid 
to the accomplishments of the Com. 
munity and confidence expressed that 
the spirit of cooperation that had pre. 
vailed between the Community and the 
Contracting Parties would continue, 


A complaint by the United Kingdom 
on the treatment of imported agricul- 
tural machinery (mainly tractors) by 
the Italian Government was referred 
to a panel of conciliation. Another com- 
plaint by Australia on French assist- 
ance to exports of wheat and flour was 
also referred to a panel of conciliation. 

The Intercessional Committee heard 
a report on the bilateral discussions be- 


tween the United States and the Sweé- | 


ish and Danish Governments on their 
complaint against the United States 
action increasing the duty on spring 
clothespins. 





investment in 
COLOMBIA 


conditions and outlook 
for United States investors 


. .. A handbook of basic back 
ground information prepared by 
the Bureau of Foreign Commerce. 


65 cents 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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U.S. Firms Thrive in Southern England 


W. F. Ryan 
U. S. Consul, Southampton 


The impression gained from visits to 10 American-affiliated firms 
in the Southampton region is that the area holds many advantages for 


U. S. firms and their subsidiaries. 


The chief advantages are: Proximity to London, with excellent 
road and rail connections, without the liability of the congestion of 
the capital—of particular interest to new and expanding plants; proxi- 
mity to the Port of Southampton (for oversea shipments) and a more 
or less central position on the South Coast of England (for internal 
distribution); a milder climate than in the North and Midlands; a good 
supply of intelligent, reliable labor, particularly female, and a tradition 
of harmonious labor-management relations; and friendly encourage- 
ment from local government officials and local communities. 


These 10 American-affiliated firms 
are within 40 miles of Southampton. 
Three are plants producing pharmaceu- 
ticals (one of these also produces cos- 
metics); One is an oil refinery; and one 
each is engaged in producing automo- 
pile components, electronic data reduc- 
tion systems, adhesive tapes and baby 
products, synthetic resins and binders, 
cosmetics and toilet preparations, and 
petrochemicals. 


Good Facilities Available 


Four of the firms decided to establish 
in this area because of the availability 
of buildings. Most are satisfied about 
conditions for manufacturing and dis- 
tribution in the area. Some of the firms 
stressed that they came to the South 
of England to escape the crowded con- 
ditions in and around London; others 
cited the ready availability of land and 
female labor which encouraged them to 
establish plants in the area. 


The oil refinery was seeking the nat- 
ural advantage of a deep-water harbor 
and abundant level land on the coast 
line of Southampton water, and the 
petrochemical plant came to take ad- 
vantage of the feedstock from the oil 
refinery, 


Labor Relations Satisfactory 


All of these firms had developed har- 
monious labor-management relations 
and were well satisfied with the caliber 
and performance of their workers. One 
firm attributed its amazing increase in 
productivity over the last 15 years 
largely to the intelligence and initiative 
of the workers in the plant and their 
willingness to adopt labor-saving ma- 
chinery and improved methods. 

All of the firms visited stated that 
they had excellent relations with the 
local government and community. Three 
of the firms established in the area upon 
the positive invitation of the local gov- 
ernment authorities, who wished to en- 
courage certain types of industrial 
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This is another in a series of reports 
which have appeared from time to time 
in the Foreign Commerce Weekly on 
the experience of American firms which 
have established manufacturing subsidi- 
aries or branch plants in the United 
Kingdom (Jan. 17, 1955, p. 15, May 6, 
1957, p 18, and July 2, 1956, p. 11) 


The choice of location for such plants, 
especially if a new building of over 5,000 
square feet is to be erected, is usually 
subject to the approval of the British 
Board of Trade to insure a proper dis- 
tribution of industry throughout the 
country. The Board, in general, seeks 
to direct new industrial building to lo- 
cations where labor, communications, 
and services are in more plentiful sup- 
ply. 

The Board and other British Govern- 
ment policies applying to American in- 
vestment in the United Kingdom are 
covered more fully in Department of 
Commerce World Trade Information 
Service report, Part 1, No. 56-63, “Es- 
tablishing a Business in the United 
Kingdom.” 





activity to provide employment in their 
districts. 

One firm purchased its building site 
from the town, but in no case were 
there such inducements as _ rent-free 
sites for subsidized plants. The local 
government authorities have been most 
helpful in providing housing for the 
new workers of large firms establish- 
ing in the area for the first time. 

Most of the firms have positive pro- 
grams for encouraging friendly com- 
munity relations. One firm has spent 
over $2.8 million thus far in various 
beautifying and anti-pollution projects, 
so as to cause as little offense as pos- 
sible to the inhabitants of a very pretty, 
forested area. In addition, it has ex- 
tended the benefit of associate mem- 
bership in its social and recreational 
club, which has 23 different sections 


or activities, to the neighboring towns- 
people. It has also built a 500-seat 
moving-picture theater which is open 
to the public every evening. 

Other firms have social and recrea- 
tional facilities and visiting programs 
to get local people interested in the 
work of the plant. Without exception, 
the firms have hired staff and execu- 
tives locally as much as possible, so as 
to make the plant a genuine part of 
the community; none of the plants 
visited has an American executive on 
its regular staff. 


Mutual Advantages Gained 


The cross-fertilization of British and 
American ideas in the industries gur- 
veyed has resulted in advantages, not 
only in terms of the increased produc- 
tivity of the United Kingdom economy, 
but, in some cases, of contributions to 
the technical know-how of the Ameri- 
can parent firm as well. Several Brit- 
ish plants, in addition to adapting 
American ideas and methods in produc- 
tion and marketing, have developed new 
products and techniques which have 
been adopted by the U. S. parent firm 
and its other subsidiaries. 


All of the firms acknowledged that 
their American connection gave them 
a great deal of encouragement, assist- 
ance, and stimulation in their work. In 
every case, the British executives paid 
fairly frequent visits to the United 
States to keep abreast of new develop- 
ments in their field. All but two empha- 
sized the free hand and encouragement 
to independent thinking given them by 
the American company. An executive of 
one firm praised the wisdom of the 
American parent for allowing the Brit- 
ish subsidiary to market and advertise 
in the British way, rather than insist- . 
ing on American selling methods which, 
he said, would never succeed in the 
British market for their product. 


Productivity Improved 


The executives of these firms con- 
sidered that they were making a sig- 
nificant contribution toward improving 
British productivity, both in their own 
plants and in their exchanges of ideas 
with other British firms. One firm de- 
scribed its improved productivity over 
the years in these terms: “We have 
had no price increases on our products 
since 1939, even though labor costs 
have trebled and the cost of materials 
has doubled in that time. How? We are 
constantly examining our methods and 
improving our production efficiency.” 

Other firms commented that they 
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have set up their British plants ac- 
cording to the best American ideas for 
efficient production and, in some cases, 
have advanced on the American ideas. 

One plant manager, commenting on 
exchanging ideas on production meth- 
ods with native British firms, noted 
that his firm had done much over a 
period of years to break down hostility 
and secretiveness between competitors 
and to encourage friendly and coopera- 
tive contacts. For example, he _ re- 
marked: “When a competitor of ours 
was setting up a new plant and wished 
to visit our plant to study its methods, 
machine arrangements, etc., we ar- 
ranged the visit without difficulty—a 
thing unheard of 10 years ago in this 
particular line of British industry.” An 
executive of one American firm, an 
acknowledged expert on automation, is 
chairman of the local British Institute 
of Management study group, in which 
the executives of American-affiliated 
firms are conspicuously active. 

Lastly, each firm was proud of its 
export record and its obvious benefit 
to the British economy. One firm ex- 
ported, directly or indirectly, 70 per- 
cent of its products, and none exports 
less than 30 percent of its output. An- 
other firm was proud of the fact that it 
saved the United Kingdom $150 million 
a year in imports, while contributing 
over $200 million in revenue to the 
United Kingdom Government. 


wae? 


(Continued from page 19) 
icantly to the private dollar investment 
by Americans in The West Indies. 

The bauxite mining industry in Ja- 
maica has been in operation less than 
a decade but in 1957 became the largest 
producer in the world for the ore used 
in making aluminum. Two American 
companies have contributed to this de- 
velopment. The Kaiser Bauxite Co. built 
a $12-million establishment which began 
making shipments in 1953 and the Reyn- 
olds Metal Co. invested $17 million in 
an operation which went into production 
in 1952. In late 1957, it was announced 
that two additional large American alu- 
minum companies would be entering the 
field with substantial investments. A 
subsidiary of the Aluminum Co. of Can- 
ada invested some $40 million in bauxite 
mining and the processing of the ore 
into alumina. 

The royalties and other income re- 
ceived in Jamaica from these operations 
combined with the healthy growth of 
the Jamaican tourist industry are the 
financial foundation for an ambitious 
development program formulated under 
the capable guidance of the Chief Min- 
ister of the Jamaican Government. 

The Texas Oil Co. in 1956 purchased 
the stock of the Trinidad Oil Co. Ltd. 
at a price reported to be around $177 
million. This transaction resulted in a 
sharp increase of American capital in- 
vestment in The West Indies. Further- 
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more, the purchase arrangement pro- 
vided for an expansion of the company’s 
production facilities involving the in- 
vestment of supplementary funds. An- 
other substantial dollar investment in 
Trinidad now in progress is the new 
fertilizer plant by W. R. Grace & Co. 
This plant will involve an initial invest- 
ment of $10 million-$15 million. 


More Foreign Investment Encouraged 


These references to recent substantial 
investments in The West Indies are in- 
dicative of the new interest in the area 
which has developed in the past few 
years but do not tell the story of the 
many small- and medium-scale invest- 
ments in new industries which are tak- 
ing place under the official policy wel- 
coming foreign investments and with 
the encouragement of tax and tariff 
inducements. 

The desire for economic development 
and improvement in the standard of 
living has been one of the driving mo- 
tives for Federation. All of the Fed- 
eration’s units have enacted legislation 
to encourage the investment of foreign 
capital. The Pioneer Industry Encour- 
agement laws as well as Hotel Aids 
laws grant tax and tariff incentives to 
new industries and hotels. In some units, 
notably Jamaica, incentive legislation 
for attracting new industry has pro- 
gressed considerably beyond the basic 
encouragement legislation. 

Details concerning the Jamaican leg- 
islation designed to attract foreign cap- 
ital in new industries will be available 
shortly in the Department of Commerce 
World Trade Information report, Part 
1, No. 58-43, “Establishing a Business 
in Jamaica.” Information of a similar 
nature on the other units of the Fed- 
eration may be obtained on request from 
the American Republics Division, 





——— 


U. S., Federation Sign Agreements 


The United States Government has 
shown great interest in the successful 
establishment of our new federation 


neighbor in the Caribbean. Two techni. 
cal cooperation agreements were signed 
in April between the~United States ang 
Barbados and the Leeward and Wind. 
ward Islands. The technical cooperation 
programs in the eastern Caribbean 
Islands of the Federation are expected 
to include such activities as housing, 
agriculture, health, natural resources, 
communications, public administration, 
and technical education. A technical as. 
sistance program has been in effect for 
Jamaica and, with the signing of the 
two new agreements, the program is ex. 
tended to all units of the Federation, 

Private American interest in the sue. 
cess of the Federation was demonstrated 
in April when the Carnegie Corp. of 
New York made a grant of $150,000 to 
the University College of the West In- 
dies to cover a 3-year program for 
training in publie administration. The 
University College, located in Jamaica, 
comes under the jurisdiction of the 
Federation Government and was created 
to serve the entire area. 

An article by David Lowenthal, Re- 
search Associate of the American Geo- 
graphical Society, in the June 1957 is- 
sue of “Social and Economic Studies,” 
a quarterly publication of the “Institute 
of Social and Economic Research, Uni- 
versity College of the West Indies’ 
opens with the statement “Whatever 
the ultimate destiny of the West Indies 
federation, time will link it more and 
more with its strongest neighbor, the 
United States.” Recent developments 





in trade, tourism, and investments give 
practical evidence of the accuracy of | 
this prophecy. 

















“A Directory of 
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and investors. 











FOREIGN DEVELOPMENT ORGANIZATIONS 
for TRADE and INVESTMENT 


| Vv 


A by-country listing of government, semi- 
government, and private organizations in 
foreign countries offering informational 
and promotional services to world traders 


Published by the Bureau of Foreign Commerce. 
Sold by Department of Commerce Field Offices 
and by the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C, 


— 




















Foreign Commerce Weekly 





» sue. 
rated 
'p. of 
00 to 
st In- 
n for 

The 
naica, 
f the 
reated 


l, Re- 
. Geo- 
57 is 
idies,” 
stitute 
, Uni- 
ndies” 
atever 
Indies 
‘e and 
r, the 
ments 
is give 


acy of | 


| 











TRANSPORTATION AND UTILITIES 





Surcharge Levied on 
Cargo to Callao Port 


Shipping conferences*serving the west 
coast of South America, representing 20 
shipping lines, have announced that ef- 
fective June 1 a surcharge of $2 a ton 
will be placed on all cargo consigned to 
the Port of Callao, Peru. 

In a letter addressed to the Ministry 
of Finance and Commerce the shipping 
companies outline the following port 
conditions which make the surcharge 
necessary : 

@ Unnecessary and costly restrictions 
in discharging cargo, such as checking 
shipments at time of unloading, a sys- 
tem that causes unnecessary delays in 
discharging cargo. 

@ Delays by stevedores and port offi- 
cialg in starting unloading operations 
and the tendency of workers to engage 
in delaying tactics in regular working 
hours to force the ship to work at night 
during which time all workers get over- 
time pay. 

@ Multiple and unnecessary labor un- 
ions recognized by the Port Authority 
that function in the port and insist on 
employment of an unnecessary number 
of workers for each task. 

@ Continuing increase in ships’ costs 
because of time lost while waiting for 
berthing space on the piers. This situa- 
tion arises partly from the increase in 
imports and insufficient berthing space, 
but it is also aggravated by the fore- 
going conditions. 

As a result of these conditions, port 
costs at Callao have risen 20 percent 
in the last 12 months, according to a 
conference officiaj. If the Peruvian Gov- 
ernment makes a determined effort to 
correct conditions, the conferences prob- 
ably will defer impostion of the sur- 
charge with a view to canceling the rate 
increase if appreciable improvements 
are attained.—U. S. Embassy, Lima. 


National Airline Planned 
By Government of Ghana 


The Government of Ghana will estab- 
lish a national airline to operate both 
domestic and international services, the 
Ministry of Communications has an- 
nounced. A limited liability company, 
to be known as Ghana National Air- 
ways Co., Ltd., or Air Ghana, will op- 
erate the lines. The majority of shares 
will be held by the Government. 

Air Ghana will be assisted in the 
early years of its operation by man- 

ial, operational, accounting, and 
commercial staffs from BOAC. In the 
meantime, BOAC will collaborate with 
the Ministry in a comprehensive train- 
ing program to prepare Ghanaians for 
the positions.—U. S. Embassy, Accra. 
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Four Large Power Plants Planned 
To Be Built in Mexican Areas 


Four large power projects are to be carried out in Mexico to pro- 
vide additional electric power supplies to areas which include Mexico 
City, Guadalajara, Puebla, and Veracruz, as well as the State of Sonora. 

The four projects, which form part of the Federal Electricity Com- 
mission’s current $250-million 5-year expansion program, are the 


Mazatepec 156,000-kilowatt hydroelec- 
tric plant and auxiliary works on the 
Apulco River in the State of Puebla; 
the Temaxcal 154,000-kilowatt hydro- 
electric plant and works on the Tonto 
River southwest of Veracruz in the 
State of Oaxaca; the Cupatitzio 73,600- 
kilowatt hydroelectric plant and works 
on the Cupatitzio River jn the State of 
Michoacan; and the addition of a 30,000- 
kilowatt generator to the existing 25,- 
000-kilowatt thermoelectric plant at 
Guaymas in the State of Sonora. 


Foreign exchange costs of the projects 
are to be financed by a $34 million 
World Bank loan made jointly to the 
Federal Electricity Commission and 
Nacional Financiera, S. A. The Com- 
mission is an autonomous agency of the 
Government and owns and operates 
powerplants producing one-third of Mex- 
ico’s electric power supply. Nacional 
Financiera is the official finaneimg insti- 
tution, which by law is the sole agency 
for negotiation and administration of 
external loans on behalf of the Mexican 
Government. 


New Stations To Add 
413,600 Kilowatts 


The Mazatepec plant will serve the 
Mexico City area ara power will be dis- 
tributed By the private Mexican Light 
& Power Co. Although drawing most 
of its power from its own plants, Mex- 
light also purchases power wholesale 
from the Commission’s Miguel Aleman 
group of stations west of Mexico City. 
Located 125 miles east of the capital the 
new plant will exploit the hydroelectric 
potential of Apulco River, dhe of the few 
remaining undeveloped river basins in 
the country having an appreciable flow 
throughout the long dry season. A fea- 
ture of the station will be a thin arch 
dam 270 feet high, the first of its kind 
to be built in Mexico. The project also 
includes construction of a new high 
voltage transmission line from Maza- 
tepec to Mexico City. 

The new Temaxcal plant southwest 
of Veracruz will use the hydroelectric 
potential of a 240-foot earth-fill dam 
completed in 1955 to provide flood pro- 
tection for the area. The reservoir is 
very large and can be operated for 
power production without reducing flood 
protection. Included in this project is 
construction of two new transmission 





lines, one 80 miles northwest to Tux- 
pango and the other 80 miles northeast 
to Veracruz. Most of the power will be 
sold for distribution in the area by 
Compania Impulsora de Empresas Elec- 
tricas S.A., a private company which is 
a subsidiary of American & Foreign 
Power Co., Inc.; and the remainder will 
be distributed directly by the Commis- 
sion to large industrial consumers and 
to villages outside the Impulsora net- 
work. 

The Cupatitzio plant will further uti- 
lize the hydroelectric potential of the 
Cupatitzio River just below the Com- 
mission’s E] Cobano plant, built in 1954. 
Water from the river, which rises in 
large mountain springs and flows con- 
stantly throughout the year, is already 
being used to transform a desert region 
into a rich agricultural area which is 
consuming some of the power from the 
El Cobano plant. Most of the power, 
however, is intended for sale to two 
distributing companies, the American & 
Foreign Power Co.’s Impulsora system 
serving the State of Guanajuato, and 
the Chapala Co. system, owned by the 
Federal Electricity Commission, which 
serves Guadalajara, now the second 
largest city of Mexico. 

Auxiliary works of the thermoelectric 
plant at Guaymas include a new trans- 
mission line to the important agricul- 
tural center of Hermosillo. This exten- 
sion of generating capacity will be of 
great assistance to further development 
at both places. In recent years the Port 
of Guaymas has become increasingly 
important as one of the principal export 
outlets for produce, especially . long- 
staple cotton, of the rapidly developing 


. northwest coast of Mexico, and also has 


developed into a large center for shrimp 
fishing and processing. The area around 
Hermosillo has been made richly pro- 
ductive by means of pump and dam irri- 
gation and requires constantly increas- 
ing supplies of power to satisfy its needs. 
In this. area distribution to consumers 
is handled directly by the Commission. 

The rapid expansion of the Mexican 
economy in postwar years has been and 
continues to be dependent upon eléctric 
power expansions. In this work the 
Electricity Commission, along with other 
producers of electric power in Mexico, 
has taken a full share. In 1952 power- 


(Continued on page 24) 
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Amsterdam To Expand Facilities 


The Netherlands Government and the city of Amsterdam reportedly 
are considering a 300 million guilder project to expand the city’s outlet 
to the North Sea at Ijmuiden and the Port of Amsterdam, (1 guilder= 


about US$0.263). 


Principal features of the project, 
which was drawn up by the Nether- 
lands Ministry of Transportation and 
Waterways and the Amsterdam Mu- 
nicipal Harbor and Commercial Service, 
are expansion of the locks system and 
breakwaters at Ijmuiden, widening and 
deepening of the North Sea Canal, and 
doubling the Amsterdam harbor area. 
Expansion of the locks and piers form- 
ing the breakwater will permit vessels 
of over 60,000 tons to pass from the 
North Sea to Amsterdam. 

The large breakwaters at Ijmuiden, 
constructed in 1876, will be replaced by 
new breakwaters which will extend 
2,000 meters into the open sea instead 
of the present 1,400 meters, and the en- 
trance between the piers, now 250 
meters, will be widened to 400 meters 
(1 meter=3.28 feet). A second large 
lock of about the same dimensions as 
the present lock, which is the largest 
in the world, also will be built at 
Ijmuiden. The new lock reportedly will 
be 400 meters long and 40 meters wide 
and will have a sill depth of 15 meters. 


The North Sea Canal will be deepened 
to a depth of 14 meters, from the pres- 
ent 13 meters, to make a “one way 
road” for tankers. Further work on the 
canal will include elimination of a pro- 
jecting corner in its south shore, where 
it widens east of the Ijmuiden locks to 
the so-called “inner approach canal,” 
so that the upper water level will be 
200 meters. A _ small impeding jut 
across this projection also will be re- 
moved. Thereafter the canal, which is 
now 170 meters wide from shore to 
shore and 100 meters wide at the 
bottom, will be brought to a shore-to- 
shore width of 200 meters. If shipping 
traffic continues to increase, the canal 
ultimately will have to be widened to 
300 meters from shore to shore and 
deepened to 15 meters. 

Expansion plans for Amsterdam Har- 


bor call for doubling the area by 1957. ~ 


Fifteen hundred hectares of polderland 
to the west of the existing West Harbor 
are now being prepared for a series of 
new auxiliary harbors for handling bulk 
and general cargo (1 hectare=2.47 
acres). It is believed that development 
of the new harbor area will also stim- 
ulate growth of new industries desiring 
good traffic connections with other 
European countries. 

In the course of the year work will 
begin on construction of quay walls to 
the south of Coen Harbor, which form 
part of the northern shore of the pres- 
ent Viothaven, an old unused harbor 
in which lumber rafts formerly were 
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berthed. Vlothaven Harbor will be en- 
tirely equipped to handle general cargo. 
Adjacent to this harbor auxiliary har- 
bors will be constructed to expand fa- 
cilities still further. New roads and 
sheds adapted to modern traffic also 
will be built. 

Expansion of the locks and break- 
waters at Ijmuiden is estimated to cost 
100 million to 150 million guilders, and 
the 1959 National budget probably will 
include an amount for preliminary work 
on the project. 

Costs of constructing auxiliary har- 
bors at West Harbor for bulk cargo and 
mineral oil are estimated at about 100 
million guilders. An additional invest- 
ment of 100 million to 125 million guild- 
ers reportedly will be required for 
building the general cargo harbors and 
quays. The city of Amsterdam will fi- 
nance all of the West Harbor expansion, 
using part of the $15 million loan re- 
cently received from the United States 
for that purpose.—U,. S. Consulate Gen- 
eral, Amsterdam. 





Four Large... 

(Continued from page 23) 
plants of the Commission had a total 
capacity of 286,000 kilowatts, which 5 
years later had trebled to 844,000 kilo- 
watts. By 1962 it intends to add about 
770,000 kilowatts of generating capacity, 
413,600 kilowatts of which will be in- 
stalled in the new plants. 

Electric power generated by the Com- 
mission, whether distributed by private 
companies or directly to consumers by 
the Commission itself, has played a de- 
cisive part in the development of Mex- 
In the Mexico City area, for ex- 
ample, where peak load in 1958-.will be 
almost 900,000 kilowatts and where dis- 
tribution to consumers is handled by the 
Mexican Light & Power Company, the 
Commission will supply 30 percent of 
the power. Power from the Commis- 
sion’s plants has also played a large 
part in the great increases in Mexican 
agricultural production in the past few 
years, by providing power for pumps 
used to irrigate arid lands and for new 
crop-processing plants. 

The fouf new powerplants will bring 
additional power to rapidly developing 
areas, some industrial and some agri- 
cultural, which are now restricted in 
electricity consumption and which have 
no reserve capacity. Extra power avail- 
able from the four projects is expected 
to be fully utilized by 1962. 

Since 1950 Mexico has increased its 
generating capacity from 1 million kilo- 
watts to 1.3 million kilowatts, 
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Large Power Plant 
Set for Luxembourg 


Some exploratory drillings have been 
completed for the construction of a 
power plant which will be the largest 
ever planned in Central Europe, ae. 
cording to the Luxembourg press. 

The plant will be located near the 
town of Vianden, Luxembourg, in the 
Our River Valley, which forms the 
border between Luxembourg and West- 
ern Germany. It will be only 150 miles 
from similar installations which supply 
energy to the industries in Germany's 
Ruhr area. 

The plant, which will have a capacity 
of 640,000 kilowatts, will pump water 
into a high reservoir at night for Sup- 
plying peak loads in the daytime. It 
will consist of an upper and lower 
reservoir, the upper to be constructed 
on a plateau approximately 1,000 feet 
above the lower one. In the first stage 
of operation, the reservoir will be about 
15 miles long, will have an average 
height of about 47 feet, and a storage 
volume of 2.3 million cubic meters, 
The second stage provides for a storage 
volume of 4.6 million cubic meters, 

Negotiations for a loan from the 
International Bank for Reconstruction 
and Development are underway. The 
project, expected to cost about 1,500 
million Luxembourg francs, the equiva- 
lent of US$30 million, has been made 
possible through the initiative of the 
Luxembourg Government and Societe 
Electrique de L’Our. The Luxembourg 
Government and companies of Luxem- 
bourg, Belgium, France, Germany, Hol- 
land, and Switzerland, comprise SEO. 





Pan American Highway 
Congress—Erratum 


The Executive Committee of the Pan 
American Highway Congresses meeting 
in Washington April 25 through May 1 
approved with certain revisions and 
additions a draft agreement on inter- 
national commercial motor _ vehicle 
traffic. 


Approval of the agreement by the 
Committee was unanimous except for a 
reservation held by the Mexican dele- 
gation concerning reciprocal rights 
among contracting States on volume of 
traffic. 

The draft agreement as originally 
proposed had been submitted by the 
U. S. delegation for consideration to the 
Seventh Pan American Highway Con- 
gress held in Panama City in August 
1957. 

This statement clarifies a report o 
the Executive Committee’s action ap 
pearing in Foreign Commerce Weekly, 
May 12, 1958, page 24. 


Foreign Commerce Weekly 
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Netherlands Forms 
Airport Company 


A limited liability company, N. V. 
tuchthaven Schiphol Airport Inc.), was 
established on Jaluary 22 by the State 
of Netherlands and the cities of Amster- 
dam and Rotterdam, for the exploita- 
tion, maintenance, and development of 
Schiphol Airport, 


Provision is made in the articles of 


association for a nominal share capital © 


of 200 million guilders, 73.5 million of 
which was placed on the date of estab- 
lishment (1 guilder=about US$0.263). 
The Netherlands contributed 47.5 mil- 
jion guilders, Amsterdam 25 million, 
and Rotterdam 1 million. 


Schipol Airport formerly was man- 
aged through a special municipal au- 
thority, and its director was appointed 
managing director of the new company. 
The board of directors includes several 
high Government officials, prominent 
businessmen, 2 representatives from 
Amsterdam, and 1 from Rotterdam. 

Formation of the company was au- 
thorized by an act of the Netherlands 
Government on December 11, 1957, be- 
cause Amsterdam could no longer fi- 
nance with its own resources. the 
increasing costs of maintenance and 
development of the airport.—U. S. Em- 
bassy, The Hague. 





Schedule on Time 
For U. S. Seaway 


The construction program for the 
United States portion of the St. Lawr- 
ence Seaway is on schedule. About 85 
percent of the work is completed. 

Only 2 months remain until the St. 
Lawrence Seaway Development Cor- 
poration inaugurates service for 14-foot 
draft shipping through the 10-mile 
Wiley-Dondero Canal and the new 
Dwight D. Eisenhower and Bertrand 
H. Snell Locks, near Massena, N. Y. 


Operation of U. S. Seaway facilities 
for uninterrupted navigation in the 
international rapids section of the St. 
Lawrence River will become obligatory 
in the first week in July, after the 
40,000-acre power pool is raised by the 
Power Authority of the State of New 
Yok and the Hydro-Electric Power 
Commission of Ontario. This Seaway 
lake will flood out the existing Ca- 
nadian 14-foot canals at and west of 
Cornwall, Ontario. 





Export sales of Argentine wheat to- 
taled 90,000 metric tons in the week 
ending April 3, and 146,000 tons in the 
week following, the Foreign Agricul- 
tural Service reports. 


Foreign demand was still strong at 
mid-month. Corn sales amounted to 
4,000 tons in the week ending April 10. 
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Nigerian Railway To Be Improved, 
New Line Will Extend to Northeast 


The Nigerian Railway Corporation, a Government concern that 
owns and operates the railway system of Nigeria, is carrying out a mod- 
ernization and development program which began in 1955 and will 


continue into 1963. 


Under the program the entire rail system will be improved and a 


new line built into the northeastern 
provinces, Additional capacity will be 
provided and also some reserve for 
bumper crops that could add as much as 
25 percent to the normal load. Train 
movements will be speeded up with bet- 
ter line facilities and communications; 
operating costs will be reduced by re- 
placing obsolete equipment, and certain 
sections of the permanent way will be 
improved to carry heavier loads. 

The Corporation is purchasing 28 new 
mainline diesel electric locomotives, 4 
diesel shunters, about 1,400 freight cars 
and cabooses of various types, about 260 
coaches, sleeping cars, and baggage vans 
for long-haul passenger service, and 2 
diesel railcar sets for suburban and 
branch-line passenger traffic. About 240 
miles of main track will be relaid, most- 
ly with heavier rail. New stations will 
be built, yards and other terminal fa- 
cilities extended and improved, work- 
shops modernized and communications 
improved. 


New Line To Develop 
Farming Area 


To open up northeastern Nigeria, a 
new line about 400 miles long will be 
built from Kuru on the Jos Plateau 
through Bauchi and Bornu Provinces to 
Maiduguri near Lake Chad and the fron- 
tier of French Equatorial Africa. The 
northeast area is potentially rich and 
well suited to the production of ground- 
nuts and cotton for export, and grains 
and livestock for the domestic market. 





Modern Electric Railway 
Link Opened in France 


A new section of electrified railway 
track in France from Dole-Frasne- 
Pontarlier et Frasne-Vallorbe was open- 
ed on April 25, providing fast, all- 
electric service from Paris to the Swiss 
frontier. 

This single track, equipped with the 
latest electronic control devices, is one 
of the most modern in Europe. 

The link completes electrification of 
the two shortest lines from Paris to 
Milan; one 822 kilometers long, through 
Vallorbe, Lausanne, and the Simplon, 
and the other via Pontarlier, Bern, 
Loetschberg, and Simplon, 889 kilo- 
meters long. 

The new section improves Switzer- 
land’s position for transit traffic from 
France to Central Europe. 





Only a fraction of its potential is at 
present realized because most of the — 
roads linking it with railways are un- 
suitable for heavy traffic. 

The new line will be laid largely with 
second-hand rail obtained from sections 


in other parts of the system in which 
the track has been replaced. About 40 
stations will be built at intervals of 
about 10 miles. Construction will begin 
in 1958 and is scheduled to be finished 
late in 1963. 

Total cost of the railway program is 
estimated at the equivalent of $16 mil- 
lion. Of this amount $62 million is for 
improvements plan and $54 million for 
the Bornu extension. 


To help finance the program the Fed- 
eration of Nigeria, a United Kingdom 
overseas Territory, has received a loan 
from the World Bank equivalent to $28 
million. The loan will provide about one- 
fourth of funds required and the re- 
mainder will come from the Corpora- 
tion’s own resources and from loans 
from the Nigerian Government. Over 
the next 3 years the loan will finance 
payments for imported goods—locomo- 
tives, rolling stock, rail and other equip- 
ment. The Corporation is purchasing 
imported equipment and awarding con- 
struction contracts for the Bornu ex- 
tension on the basis of international 
competitive bidding. 

Nigeria’s 1,780 miles of main and 
branch railway lines form the backbone 
of the country’s transportation system. 
Most of the population and most of the 
productive regions except the northeast 
are served by the rail network. In 
particular, the railways link the large 
and productive Provinces of the north 
with the Atlantic Ocean perts of Lagos 
and Port Harcourt. Because of limited 
capacity, however, in recent years the 
railways sometimes have had difficulty 
in moving groundnut crops to the ports. 

With its 34 million people, almost one- 
sixth of the total population of Africa, 
Nigeria is the most populous country on 
the Continent. Production and trade 
have increased greatly since the end of 
the war. Output for domestic consump- 
tion has risen, as have the chief exports 
—oil palm products; groundnuts, or 
peanuts; cocoa; cotton; rubber; and tin. 
In the last 5 years alone, freight carried 
by rail has increased by half, from 
1,340,000 to 2,050,000 tons a year. 
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~ Mexico's Tourism Expands in 1957 


Tourism to the interior of Mexico and foreign exchange income 
therefrom increased in 1957 over 1956. About 611,516 visitors spent 
$592 million, compared with 587,770 visitors in 1956 who spent a total 


of $509.2 million. 

Substantially changed patterns of 
travel made themselves felt for the first 
time in Mexico. More and better ac- 
commodations, more tourist areas, and 
better road, rail, and air facilities, ap- 
pear to assure future growth of tourism. 
A substantial rise in prices not subject 
to control—restaurants, nightclubs, sou- 
venirs, etc.—caused some concern. Com- 
petition, however, is expected to retard 
this trend, 

A definite shortage of space in good 
hotels in Mexico City during the height 
of the tourist season existed until the 
middle of 1956. Persons arriving with- 
out reservations often had to stay in 
third rate hotels. Many new hotels 
opened between July 1956 and the end 
of 1957, a large percentage being the 
type found in small towns in tHe United 
States with rates of about $4 a day for 
two people. As a result, one eould usu- 
ally find any type accommodations in 
Mexico City last year at almost any 
season. 

Much the same condition prevailed in 
Acapulco in 1957, because many new 
hotels and motels of all types were 
opened and many hotels added substan- 
tially to their previous capacities. These 
improvements made the completely-sold- 
out status of previous peak seasons less 
prevalent in 1957. 

A decided development of new tourist 
centers occurred during late 1956 and 
all of 1957, with Zihuatanejo, Puerta 
Vallarta, San Blas, and Manzanillo com- 
ing into existence as tourist spots, and 
many of the older areas substantially 
increasing their business. Reports from 
Tampico, Veracruz, Mazatlan, and other 
interior areas show increased tourist 


(Continued on page 27) 





Korea Promotes Tourism 


The Korean Government is launching 
a concerted effort to promote tourism. 
Special committees for this purpose will 
be established at Central and Provin- 
cial Government levels. ° 


Initially, facilities at three hotels 
owned by the Ministry of Transporta- 
tion will be expanded and improved. 
Construction of a spacious swimming 
pool and several bungalows at Onyang 
Hot Springs is scheduled for comple- 
tion in July. Improvement of the other 
2 hotels, 1 at Haeundae Beach near 
Pusan and 1 near the Pulkuk-sa tem- 
ples, is to be completed by early fall. 
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President Sends International 
Travel Report to Congress 


The President sent a report on bar- 
riers to international travel and ways 
of promoting and facilitating such travel 
in the mutual interests of the United 
States and countries assisted under the 
Mutual Security Act, as required by 
the Mutual Security Act of 1957, to 
Congress on May 12, the White House 
reports. 

Tourism has vast international cul- 
tural, political, and economic aspects 
and can contribute significantly to the 
cause of peace, according to the report. 
Greater emphasis on operations of the 
United States in the field of interna- 
tional travel and creation of a separate 
travel office under the Assistant Secre- 
tary of Commerce for International Af- 
fairs is recommended. Several steps 
for facilitating travel also are recom- 
mended, including an increase in cus- 
toms allowances, extension of the 
period of validity of passports, and im- 
provement of accommodations to en- 
courage moderate-income tourists. 

Copies of the report, International 
Travel: Report to the President, may 
be purchased from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. for 25 
cents a copy. 


Scotland's 1957 Tourism 
Income Greatest Yet 


Scotland had more visitors in 1957 
than ever before, despite uncertainties 
resulting from gasoline rationing until 
its abolition in mid-May, according to 
the annual report of the Scottish Tour- 
ist Board. 

Approximately 405,000 tourists en- 
tered Scotland last year, 25,000 more 
than in 1956. Expenditures of oversea 
visitors alone, excepting transportation 
costs to and from England, are esti- 
mated to have been at least £12 million 
(1£=US$2.80). About 120,000 tourists 
came from the United States, compared 
with 117,000 in 1956. They averaged 
staying 5 days and spent £3,840,000. 

Total dollar tourist income, including 
that from Canadians and British resi- 
dents of the United States, is estimated 
at £5,560,000. Scotland’s current annual 
tourist income, domestic and foreign, is 
estimated at £50 million. 

Shortage of tourist accommodations 





_ TRAVEL NOTES 





The Northern Ireland Government 
encourages both Ulstermen and _ fop. 
eigners to invest in restaurants, hotels, 
and catering establishments by provid. 
ing loans for building, renovating, and 
equipping such establishments.—U, § 
Consultate, Belfast. 





Guatemala was visited by approxi. 
mately 11,000 tourists from the United 
States in 1957. Average length of Stay 
was 5 days and average expenditure 
was $150-$200. 

It is estimated, by the Guatemalan 
Director of Statistics, income from 
tourism was nearly $3 million for the 
first 9 months of 1957.—U. S. Embassy, 
Guatemala City. 





Yugoslavia’s Secretariat of State for 
Finance has followed the lead of Ger. 
many, Sweden, Italy, Austria, and other 
West European nations and has abol- 
ished the requirement for a carnet or 
triptyque for importation of automo 
biles to Yugoslavia—U. S. Embassy, 
Belgrade. 





Norwegian travel to the Soviet Unio 
is growing. The Norwegian travel bu 
reau representing Intourist, the Soviet 
travel agency, reported it is now po 
sible for the first time to travel by car 
from Helsinki to Leningrad, which 
should increase the number of tourists 


going to the USSR. Also for the first}: 


time, transcontinental tourist buses 
will run from Sweden to Moscow by 
way of East Germany, Berlin, and War- 
saw. It is possible that these Moscow 
buses may connect with lines at Ler 
ingrad.—U. S. Embassy, Oslo. 





Cambodia had 39,754 tourists in 195), 
according to the National Office a 
Tourism of the Royal Khmer Govern 
ment. The French were the largest 
European group with 6,581 visitors, and 
American tourists numbered 3,206. Ap 
parently these figures are a listing o 
the number of entries into Cambodia 
by nationality rather than a listing o 
authentic tourists—U, S. Embassy, 
Phnom Penh. 


— 





still causes concern, and construction 0 
motels is being encouraged. Extensivt 
modernization of many British Tran 
port Commission hotels in Scotland # 
now in progress. Work on the Nort 
British Hotel, in Edinburgh, is com 
pleted and that on the Caledonian Hote 
is under way. 


Foreign Commerce Weebl} 


—_ 


Denm: 


lion cr 
The de 
nature 
grains, 
and ste 
for a f 
machin 
Libe1 
anothe 
ruary, 
the do! 
percen' 
1953— 
on the 
plicable 
transfe 
general 
dollar 
those { 
liberali 
freely 
little ¢ 
goods. 
Impc 
clined | 
Januar 
sand c 
1958. A 
feeds, 
decline 
machin 
creasec 
Tota 
to iner 
notewc 
which 
have | 





ae 


Tne 


S 


HNN 





iment 
for. 
10tels, 
rovid. 
3, and 
U. §. 


»proxi- 
United 
of stay 
iditure 


>malan 

from 
or the 
nbassy, 


ate for 
rf Ger- 
d other 
Ss abol- 
rnet or 
jutomo- 
mbassy, 


t Union 
vel bu 
» Soviet 


in 195}, 
)ffice ol 
Govern 
largest 
tors, and 
206. Ap 
isting of 
Yambodia 
listing of 
Embassy, 


— 


suction of 
Extensive 
sh = Tran 
-otland is 
he North 

is com 
tian Hote 


e W eekly 


— 





Denmark Improves... 
(Continued from page 3) 


ion crowns in the same months of 1957. 
The decrease was of a fairly general 
nature but was spectacular in fuel, 
grains, feedstuffs, textile products, iron 
and steel. Larger imports were recorded 
for a few commodities, including coffee, 
machinery, and electrical equipment. 

Liberalization of Danish trade moved 
another step forward at the end of Feb- 
ruary, when the freeing of imports from 
the dollar area was extended from 55 
percent—based on trade figures for 
1953—to 66 percent. A number of items 
on the regional free list previously ap- 
plicable’ only to EPU countries were 
transferred, at that timé, to the open 
general license list which also applies to 
dollar countries. As import licenses for 
those groups of goods affected by the 
liberalization have hitherto been fairly 
freely granted, there will probably be 
little change in the importation of such 
goods. 

Imports from the United States de- 
clined from 225,365 thousand crowns for 
January-February 1957 to 161,301 thou- 
sand crowns for the first 2 months of 
1958. Although imports of grains, fruits, 
feeds, and fuels from the United States 
declined, imports of tobacco, oilseeds, 
machinery, and electrical equipment in- 
creased substantially. 

Total Danish exports have continued 
to increase in 1958, but it is particularly 
noteworthy that exports of machinery, 
which weigh heavily in the export total, 
have become stagnant after a steady 
rise in recent years. 


Agriculture, Fishing Improve 


In terms of volume the agricultural 
picture was one of increasing production 
in the early months of 1958. The output 
of livestock products was estimated to 
be 6 to 8 percent larger than during the 
comparable quarter of 1957. Exports of 
livestock products were higher, al- 
though, because of Jower prices, export 
income increased by only 3 percent. Not 
only did agricultural exports increase 
but the domestic market absorbed in- 
creased quantities of certain livestock 


products. 

Increased bacon and pork production 
was the primary cause of the larger out- 
put of livestock products during the first 
quarter. To a lesser extent, beef and 
veal production and milk output also 
= that of the first quarter of 


Preliminary estimates indicate the 
total catch of fish landed in Danish 
ports in the first quarter of 1958 to be 
165,138 metric tons, compared with 88,- 
188 tons in the first quarter of 1957, an 
weed of 19 percent. Herring alone 
accounted for the increase, as the catch 
of sprat, plaice, and mussels decreased 
by about 5,000 tons. Exports of fish 
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. of workers 


products totaled 41,074 tons valued at 
72 million crowns, compared with 32,666 
metric tons valued at 60 million crowns 
in the first quarter of 1957. 


New Construction Starts Decline 


The shipyards’ construction divisions 
remained fully employed, and no sig- 
nificant order cancellations have been re- 
ported. On the other hand, new orders 
have become extremely rare. The repair 
division, however, is beginning to suffer 
under the shipping slump and dismissals 
in the near future seem 
likely. 

The number of housing units under 
construction in the first 2 months of 
this year was considerably smaller than 
a year ago, a fact which may be partly 
attributable to the more severe weather 
this year. Growing difficulties in renting 
newly completed units suggests, how- 
ever, that building activity for the rest 
of the year also will be lower.—U. S. 
Embassy, Copenhagen. 


Peruvian Business ... 


(Continued from page 5) 
tion of additional facilities, including a 
beneficiation plant. 


Statistics have recently become avail- 


able regarding expansion programs of 
Peru’s three major telephone companies. 
Since 1956, when the Government 
adopted measures assuring telephone 
companies of a 10 to 12 percent return 
on investments, expansion programs 
costing about 700 million soles (US$29.7 
million) have been undertaken. 


The Corporation of Reconstruction 
and Development of Cuzco reportedly 
has earmarked an average of 10 million 
soles per year ($424,628) for the Machu- 
Picchu hydroelectric project. The call 
for bids is being announced shortly.— 
U. S. Embassy, Lima. 








Mexico's Tourism... 


(Continued from page 26) 


interest, extending the tourist trade 
beyond the familiar Mexico City-Cuer- 
navaca-Taxco-Acapulco pattern. More- 
over, many tourists seem to return after 
earlier visits to explore new places.— 
U. S. Embassy, Mexico, D.F. 


[feSeSesesesesesesesesesesesesesesese. 
International Comparisons 


of Tariff Levels— 
Their Natére and Significance 


A WTIS report 
Part 3, No. 57-41 


20 cents 


Sold by Department of Commerce 
Field Offices and the Superintendent 
of Documents, Washington 25, D. C. 





Irish Economy ... 


(Continued from page 4) 


proportion of Government expenditure 
devoted to such programs and similar 
types of outlay for social services have 
made it difficult to achieve a balanced 
budget. 

The fact that the present pig cycle 
will probably not reach its peak until 
late 1958 indicates that the Government 
will still have considerable expenditures 
on the export subsidy for top grade 
bacon. However, the cut in the support 
price (5 shillings per cwt.), effective 
July 1, and a recent small increase in 
British bacon prices may lead to some 
Saving in the estimated 1958-59 cost of 
the subsidy (£650,000). 

Present prospects indicate that Ire- 
land may have approximately 15,000 
tons of surplus butter again in 1958. A 
possible threat to these exports is pre- 
sented by the current anti-dumping 
hearings in Great Britain which were 
requested by New Zealand. 

An anticipated 10-percent increase in 
1958 wheat production could mean a cut 
of about 18 percent below the 1957 price 
paid to farmers. Such an outcome will 


also undoubtedly not be popular with 
farmers. 





Foreign Government .. . 


(Continued from page 9) 
imported foodstuffs and materials to 
meet the demand of fereign personnel, 
—U. S. Embassy, Baghdad. 


PERU 
Abolishes Duty Exemption 


Peru has excluded synthetic staple 
and textile fibers from the list of raw 
material and implements that may be 
imported by the textile industry free 
of duties and other surcharges (see 
Foreign Commerce Weekly, December 
3, 1956, p. 11). 

Protests by domestic wool and cotton 
yarn manufacturers that import of 
synthetic staple fiber, tops, and floss 
was damaging their industry brought 
about this action, promulgated by a 
Supreme resolution on January 11—U. 
S. Embassy, Lima. 


VENEZUELA ape 


Prohibits Cottonseed Import 


Venezuela has prohibited import of 
cottonseed for planting. This action, 
which was to become effective April 
23, was taken to prevent the introduc- 
tion of new plagues and diseases and 
also because the country is able to 
produce a sufficjent amount of cotton- 
seed for development and distribution. 

The Ministry of Agriculture, however, 
is given authority to import this com- 
modity for experimental purposes and 
in case of shortage.—Official Gazette, 
April 23, 1958. 
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WORLD TRADE PUBLICATIONS 





"” Books 
and Reports 


Translations of New Turkish Commer- 
cial Code: Istanbul, Turkey. 1957. 
Rassim Cenani, Taksim Serayi, Tak- 
sim, Book 1, 64 pp., $8.93 (25 liras) ; 
Turk Argus Ajansi, Is Bankasi Hani 
Kat 7, Galata, Books 1 and 2, 96 pp., 
$14.29 (40 liras). 

The Turkish commercial code in force 
since January 1, 1957, replaces the com- 
mercial and maritime codes enacted 
about 30 years ago. The new commer- 
cial code, especially applicable to firms 
wanting to establish a business in Tur- 
key, groups commercial undertakings, 
commercial companies, negotiable in- 
struments, the maritime code, and in- 
surance into Books 1 through 5 respec- 
tively. 

The Cenani translation available at 
present covers Book 1, Commercial Un- 
dertakings, which defines firms and 
merchants and prescribes the rules for 
registry, accountancy, agency, and bro- 
kers. Subsequent translations of Books 
2 and 3 are scheduled by the publisher 
in August and December 1958 respec- 
tively. The others are unscheduled. 

The Turk Argus translation includes 
Books 1 and 2, Commercial Undertak- 
ings and Commercial Companies. The 
law on commercial companies covers 
the requirements for establishing stock 
corporations, limited-liability compa- 
nies, general partnerships, special part- 
nerships, and cooperatives. 


Minerals and Industry in Nigeria. 
Lagos. Ministry of Land, Mines, and 
Power. 1957. 48 pp. 70 cents. 


This report, a revision of an earlier 
study, describes the geological activities 
of petroleum and mining companies, 
comments on the relations of minerals 
to industry in Nigeria, and presents a 
summary of mineral resources of the 
country, mineral surveys of Southern 
and Northern Nigeria, a geological map, 
and various other charts and tables 
highlighting the mining potential of 
Nigeria. 

Several loan copies of the report are 
available in the Near Eastern and Af- 
rican Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


Middle East Law Review. Beirut, Leba- 
non. Middle East Law Review (Y. 
Hourani), P.O. Box 4622. $4 a copy, 
$45 a year. 

The first issue of this new monthly 
publication appears to fill the need for 
& periodical review in English of the 
laws and regulations in the Middle East 


at” 











ce Weel 





May 19, 1958 


which are of primary interest to com- 
merce and business. 


The April issue contains a review 
of the Syrian legislation pertaining to 
foreign businesses in Syria including a 
detailed discussion of the current law. 
A seeond article reviews briefly the in- 
surance regulations in effect in Iraq 
and traces their development, discuss- 
ing in detail the Ottoman Law on In- 
surance in that this law is still effective 
in Iraq. In subsequent issues of the 
journal the Civil Code and the Compa- 
nies Law of 1936 will be discussed. 

The current issue also includes the 
first part of the Libyan Petroleum Law, 
and discussions of Middle East court 
cases of interest to business. 


Foreign Trade Information on Instru- 
mentation in Argentina, Chile, Para- 
guay, and Uruguay. Washington, 
D. C., U. S. Department of Commerce. 
February 1958. 22 pp. 10 cents. 


U. S. sales of instruments to both 
Argentina and Chile in the first 9 
months of 1957 exceeded shipments for 
the entire year 1956 and amounted to 
well over $1 million each. The United 
States is the major supplier of instru- 
ments to these countries, but imports 
from Western European countries have 
been increasing steadily, according to 
this bulletin prepared by the Business 
and Defense Services Administration. 

The outlook for increased instrument 
sales to Argentina and Chile -is favor- 
able because of increasing industrial- 
ization and industrial planning for mod- 
ern manufacturing facilities. 

The U. S. share of the Paraguayan 
and Uruguayan instrument markets is 
less substantial; the United States is 
a major source of supply although 
Western European suppliers have been 
regaining their traditional importance, 
the bulletin states. 

Statistics on U. S. instrumentation 
exports, 1954-57, to each of the four 
countries mentioned, and on instrumen- 
tation imports by Argentina (1953-55), 
Chile (1952-55), and Uruguay (1954-56), 
are given. 


Industrialization and Productivity. Bul- 
letin 1. New York. Published by the 
Department of Economic and Social 
Affairs of the United Nations, April 
1958. 77 pp. 70 cents. 

Publication of this new Bulletin—a 
periodical—was one of the _ projects 
proposed at the twenty-first session of 
the Economic and Social Council of the 
United Nations, which endorsed a gen- 
eral program of work to be undertaken 
by the Secretariat in the fields of in- 
dustrialization and productivity. 

The objective of the bulletin is to 
discuss problems of _ industrialization 
and productivity in the light of concrete 
situations in which they arise and of 
the needs to be met. The bulletin 
is designed to reach: those engaged in 


formulation and execution of plans and 
projects of industrialization in under- 
developed countries. 


The current issue contains articles 
on capital intensity in industry in un- 
derdeveloped countries, choice of tech- 
nology in industrial planning, hire-pur- 
chase loans for the mechanization of 
small industry, use of accounting as an 
aid to management in industrial enter- 
prises in underdeveloped countires, and 
others. The issue is completed by a 
summary of the current activities of 
the United Nations in the field of in- 
dustrialization and productivity and by 
a selected list of works on industrial- 
ization. 


The Search for and Exploitation of 
Crude Oil and Natural Gas in the 
OEEC Area. Paris. Organization for 
European Economic Cooperation, De- 
cember 1957. 79 pp. $10. 


This report is the third in a series 
designed to shed light on the growing 
gap in Western Europe’s requirements 
for oil and coal imports. The earlier 
two reports, Europe’s -Growing Needs 
of Energy, How Can They Be Met?, 
and Oil, the Outlook for Europe, gave 
estimates of the total needs of primary 
energy in Western Europe for 1960 and 
1975. This report is designed to answer 
the question, “Has Western Europe 
enough deposits to make a _ decisive 
contribution to the constantly growing 
demand for hydrocarbons?” 

Western Europe’s mining laws and 
fiscal regulations, geology, and explora- 
tion and _ production activities and 
achievements are discussed. An oil and 
gas map of the OEEC area, indicating 
the oil prospects of the various OEEC 
regions, is included. Tables showing 
the concessions granted and requested 
as well as the areas of exploration and 
permits complete the study. 


The report may be purchased from 
the OEEC Publications Office, 1346 
Connecticut Avenue NW., Washington 
6, -D..C. 


Developing Foreign Markets for U. S. 
Farm Products.” Washington, D. C., 
U. S. Department of Agriculture. 
February 1958. 50 pp. 35 cents. 
Market development activities of the 

Department of Agriculture are de- 

scribed in this Foreign Agricultural 

Service summary, with particular ref- 

erence to cotton, dairy and poultry 

products, oils and oilseeds, fruits and 
vegetables, grains, feed, and seeds, live- 
stock and meat products, and tobacco. 

Charts, a map, and tabular material 
are included. 





Canada’s exports of wheat and flour 
in July-April 1957-58 are estimated at 
approximately 245 million bushels, com- 
pared with 241 million a year earlier, 
the Foreign Agricultural Service re- 
ports. 
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Bologna Shoe Fair Exhibitors 
Get More Business This Year 


Exhibitors at the 12th National Shoe Style Show held in Bologna, 
March 15-23, were well satisfied with the volume of sales obtained at 
the show and on the average reported an increase of 20 percent over 


the past year. 


This fair is gaining in reputation every year as a result of a steadily 
increasing interest in Italian shoes abroad and several potential ex- 
hibitors were turned away this year because of limited space. 


The Bologna shoe industry, which has 
grown rapidly since the end of World 
War II, now consists of 60 factories 
employing 18,000 persons, as compared 
with 12 factories employing 350 em- 
ployees in 1948. 

In addition to Italian byyers, the show 
management reported attendance of 
1,296 foreign buyers at this year’s show 
representing Germany, Great Britain, 
Netherlands, Austria, Spain, South 
Africa, Japan, the United States, Can- 
ada, Australia, New Zealand, Switzer- 
land, Belgium, France, Scandinavia, and 
the Middle East. 

American buyers started visiting the 
Bologna event only 2 years ago and this 
year buyers from U. S. department 
stores and shoe chains were in attend- 
ance. The volume of purchases by U. S. 
buyers was reportedly second only to 
that of the German buyers. 


Women’s Shoes Predominate 


All types of shoes were represented 
by the 128 firms that participated in té:e 
show. Women’s shoes predominated as 
about 53 percent of the firms showed 
only women’s shoes, and another 10 per- 
cent displayed women’s, men’s, and chil- 
dren’s shoes. Only 24 manufacturers 
showed men’s shoes only; the remainder 
exhibited hiking and ski boots, chil- 
dren’s footwear, and slippers, 

Quality and workmanship of most of 
the products on exhibit were excellent, 
but many of the models were not new. 
One dealer indicated that new models 
were not displayed, and that he only 
brought out shoes at the request of 
buyers to avoid being copied. Although 
all types of footwear reportedly sold 
well, women’s medium-priced street and 
evening shoes sold better than any other 
types. 

The Belogna show, unlike the Inter- 
national Shoe Fair held in Vigevano, 
includes only Italian manufactured 
shoes and does not display shoemaking 
machinery. The Vigevano fair includes 
numerous foreign shoe manufacturers, 
as well as machinery, leather, and shoe 
supplies. 

Copies of the official catalog will be 
available soon on loan from Trade De- 
velopment Division, Bureau of Foreign 
Commerce, Washington 25, D. C, 
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World Shipping and Fishing 
Exhibit Planned in England 


An International Shipping and Com- 
mercial Fishing Exhibition is planned 
for the city of Hull, England, September 
11-17, with the cooperation of the City 
and Council of Kingston-upon-Hull. 

The exhibition will occupy a pavilion 
site of up to 100,000 square feet adjacent 
to the Paragon Station and will show 
the latest industrial and commercial 
gsevelopments in the shipping and com- 
mercial fishing industries from all over 
the world. Included will be marine en- 
gines, fishing and trawling gear, food- 
stuffs, communications equipment, 
paints, protective clothing, pumps, pack- 
aging, navigation gear and instruments, 
refrigeration equipment, radio and radar 
equipment, ships stores, safety devices, 
and maritime charts. 

Hull was chosen as the site of the 
exhibition because of its importance as 
a fishing port. The organizers also plan 
to hold future exhibitions in other major 
British ports. 

A limited number of application forms 
are available from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C., or they may be 
obtained from the Anglo-European Ex- 
hibitions Limited, Park Lane House, 45 
Park Lane, London, W.1., England. 





—— 


U. S. Firms Invited 
To German Exhibit 


U. S. firms are invited to participat 
in the German Industrial Exhibition 
be held September 13-28 in West al 
for the ninth year. Italy 

This year the exhibition will revert 4|Fair in 
its original status as a general type jp of the 
ternational trade fair and all types g)The fa! 
industry are welcome to display they "St % 

—_— . | patrona 
products or achievements. The Eight) i -U 
Annual German Industries Exhibitiq 


was devoted exclusively to the constry:. The | 
tion industry and was held as a partg Textile 
the 1957 International Building Expo| Leskovi 
sition (INTERBAU). accordi 


In view -of the steadily increasin| js a ce 
foreign and domestic interest in th! dustry. 
event, the open exhibition space on th} for rep 
Square of Nations has been expanded ti] Europe: 
cover a total area of 125,000 squan|manufa 


meters. pate in 
THe U. S. pavilion at this year’s fai 
will be under direction of the U. S| ap 4 


Information Agency. National pavilion sented 
also are maintained by Austria, Belgium ing dey 
Great Britain, Canada, France, Italy) april : 
and the Netherlands. 

Copies of a brochure on the fair tol en, teer 
gether with an official application blank} from U 
for exhibitors may be obtained from 
the Trade Development Division, Bureay 
of Foreign Commerce, U. S. Departmen at the 
of Commerce; Washington 25, D. C, o which « 
from the management Berliner Aw 
stellungen, Masurenallee 5-15, Berlini gang ; 
Charlottenburg, Germany. 





5th Amsterdam Packaging) food pr 
Fair Scheduled in 1959 


The Fifth Netherlands Packaging 
Fair will be held in Amsterdam Apri 
21-29, 1959, with support of the Nether 
lands packaging industry and unde trade f 
auspices of Amsterdam advertising 
N.V. ’t Raedthuys. 

















exposition has expanded from a nati 
fair into one of the largest packagi 
expositions in Europe. Because of thi 
growth the organizing committee 
decided to call the 1959 fair the E 
PAK. 

Packaging materials and packa 
machinery will be included in the 19%) Singap 
fair, standard practice since 1953 whe cour 
packaging machinery was first includet local it 


In 1957 materials and machinery We mn 
displayed from 14 foreign countries 
including the United States. i 
Firms wishing to apply for space‘ ternati 
obtain further information may writ ee 
to N.V. ’t Raedthuys, Tesse in Hi 
straat, 5, Amsterdam, Netherlands: the or 
U. S. Consulate General, Amsterdam why, 
partme 
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Italy is planning to stage a World’s 
Fair in 1961 to celebrate the centennial 
of the founding of the Italian State, 
types oi) The fair is to be held in Turin, the 

-lfirst capital, and will be under the 
ay their patronage of President Giovanni Gron- 
Eighth} yj—U. S. Consulate, Turin. 
chibition 
‘onstruc. The Sixth International Textiles and 
| partoll pextile Machinery Fair will be held at 
& Expl peskovac, Yugoslavia, July 13-July 20, 
according to fair authorities. Leskovac 
creasing] jg a center of the Yugoslav textile in- 

in theidustry. The fair is a meeting place 
e on thifor representatives of the Southeastern 
anded t/European textile industry. Foreign 
) squar| manufacturers are invited to partici- 
pate in the fair. 


evert ty 
type in. 





ar’s fair 
¢ U. S| An American fashion show was pre- 
pavilion} sented in Oslo by one of Norway’s lead- 
Belgium} ing department stores, Steen & Strom, 
e, Ital april 22-24. “The American Way to 
Dress” featured summer wear for wom- 
. fair tolen, teenagers, and children, made locally 
on blank} from U. S. materials and patterns. 

ed from : 


1, Bureai U. S. industry is represented widely 
partmenl) t the 47th International Trade Fair, 
D. C, %! which opened in Paris on May 10 for a 
er AlS)i¢-day run. A total of 108 American 
firms are exhibiting such varied prod- 
ucts as machine tools, plastic models, 
: marine motors, household appliances, 
kaging food products, rubber products, and busi- 
ness machines. The entire U. S. pavilion 
has been leased to U. S. firms and their 
. lagents in France. 

























trade fair to be held early in 1959 to 
celebrate Singapore's self-government. 
Other aims of the fair are to make 
South East Asian countries aware of 
the 19%, Singapore’s entrepot facilities and to 
953 whe) *Mcourage foreign capital to invest in 
includelj ‘cal industry. The old Kallang Airport 
is being considered as the site. 





nery 
countries 

Copies of the regulations for the In- 
"space 0 al Trade Fair to be held in 
nay wrilt Kong, August 8-21, have been re- 


selschaie#**Wved from the U. S. Consulate General 
erlands-|™ Hong Kong and are available from 
terdam. Trade Development Division, Bu- 

tea of Foreign Commerce, U. S. De- 
° Week partment of Commerce, Washington 25, 
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D. C. The fair is sponsored by the Kow- 
loon Chamber of Commerce, Hong Kong. 





The 18th Mediterranean International 
Samples Fair originally scheduled in 
Palermo, May 24-June 10, has been post- 
poned until May 31-June 15, according 
to the Italian Embassy in Washington. 
The postponement was deemed neces- 
sary because of the Italian general 
election which will take place on May 25. 





An American-made electric carillon 
will open the 1958 Vienna Music Festi- 
val on May 31, according to the U. S, 
Embassy in Vienna. This carillon was 
purchased by the City of Vienna for in- 
stallation in the City Hall tower as a 
result of a smaller model displayed at 
the 1957 Vienna Fall Trade Fair. 


Philadelphia Plans Heating, 

Air-Conditioning Show 

The 14th International Heating and 
Air-Conditioning Exposition is scheduled 
in Convention Hall, Philadelphia, Janu- 
ary 26-29, 1959, under auspices of the 
American Society of Heating and Air- 
Conditioning Engineers. 

The Exposition is hel@ each year in 
conjunction with the Society’s meeting. 

The past year’s exposition was held 
in Chicago and included over 600 dis- 
plays with more than 200 classes of 
heating and air-conditioning equipment. 
Attendance totaled 30,000 with visitors 
registering from 20 foreign countries. 

Management is under direction of the 
International Exposition Company, 480 
Lexington Avenue, New York 17, N. Y., 
and inquiries may be directed to E. K. 
Stevens, exposition manager. 
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Frankfurt To Hold 
~Druggists' Exhibit 


The 1958 International Druggists’ Ex- 
hibition, INDORFA, will be held at the 
Frankfurt exhibition grounds September 
19-23, and the International Druggist 
Congress will meet concurrently with 
the exhibition. 

Exhibits are expected to utilize more 
than 16,000 square meters of space this 
year. A wide range of articles in the 
druggist trade will be shown, including 
drugs, cosmetics, perfumes, hospital 
supplies, dietary preparations, infant 
care goods, wines and spirits, photo- 
graphic equipment, housekeeping arti- 
cles, store and office equipment, and 
technical literature. 

The event is sponsored by the Asso- 
ciation of German Druggists (Verband 
Deutscher Drogisten e.V.). Worringer- 
strasse 23, Cologne, and managed by the 
Frankfurter Messe- und Austellungs- 
GmbH, Freidrich Ebert-Anlage 57, Post- 
fach 7726, Frankfurt. 

Copies of exhibit space applications 
may be obtained from the sponsoring 
organization, the fair management, or 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. 


The past year’s congress and exhibi- 
tion were held at Duesseldorf and in- 
cluded participation from 44 foreign 
firms out of a total of 367 exhibitors. 
Four U. S. firms were represented.— 
U. S. Consulate General, Frankfurt. 





investment in 


CUBA 


a Bureau of Foreign Commerce handbook 


for U. S. businessmen on: 


Cuba as a field for investment . . . economic conditions 
. . . natural resources . . . government and business . . . 
organization of business . . . agriculture . . . mining and 
manufacturing . . . labor . . . taxes and finance ... 
marketing . . . transportation and communications . . « 


foreign trae. 


$1.25 


from U. S. Department of Commerce Field Offices, or 
from the Superintendent of Documents, U. $. Government 
Printing Office, Washington 25, D. C, 
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COMMODITY NEWS 





Imports of U. S. Coal at Peak 





German Coal Industry Buyers’ Market 


The most significant development in the West German coal industry 
is the reversion to a buyers’ market which became noticeable at the 
end of 1957. The situation is complicated by record imports of U. S. 
coal and increased competition from fuel oil. 

A decrease in the overall growth rate of the West German economy 
has added its pressure with a slight decrease in overall consumption. 


Domestic production of hard coal, for 
the first time since the end of World 
War II, declined by 0.9 percent to a 
1957 total of 133,156,000 metric tons. 
Additional paid holidays and absenfee- 
ism resulting from the severe influenza 
epidemic in the fall were responsible. 

Coke production increased by 4 per- 
cent in 1957 to a new high of 45,193,000 
metric tons, although the rate of in- 
crease was less than that of earlier 
years. 

Raw brown coal—lignite—production 
increased by 1.7 percent toa record 
96,811,000 metric tons, but brown coal 
briquet production declined slightly to 
16,826,000 tons. 


Overall consumption of hard coal and 
its products declined slightly but total 
deliveries reached 120,084,000 metric 
tons. Of deliveries, year end consumer 
stockpiles included 11,092,000 tons of 
hard coal, 566,000 tons of coke at gas 
works, and 373,000 tons of hard coal at 
steel mill cokeries. Imports covered 21.5 
percent of total hard coal deliveries, 
more than offsetting the reduced supply 
of domestically produced coal. 


Fuel Oil Competition 
Seen Growing 


Competition from fuel oil which, dur- 
ing 1957, satisfied an increasing per- 
centage of fuel consumption, further 
aggravated the unfavorable coal market 
situation, with every prospect of in- 
ereased future reliance on fuel oil in 
view of the current heavy investment 
in oil processing plants and pipelines. 


Consumption of raw brown coal di- 
rectly in electric power production con- 
tinued to increase, with 55.5 percent of 
total production utilized at mines and 
the remaining 44.5 percent sold chiefly 
to the electric utilities. 

After some controversy, Ruhr hard 
coal and coke prices were raised by 
an average of 8 percent on October 1, 
1957. On November 1, 1957, brown coal 
briquet. prices were raised an average 
10 percent. Increased costs were cited 
by the industry as the justification for 
price increases. Imported coal remained 
generally more expensive throughout 
the year than Ruhr coal, 

The mines succeeded in attracting 
sufficient workers whose productivity 
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showed a definite increase, although 
absenteeism rose, chiefly because of 
the influenza epidemic in the fall of 
1957, as well as increased paid holidays. 


Wages and Housing 
Allowances Increased 


Labor-management relations were 
good although strained by negotiations 
which led to a 5.5 percent wage in- 
crease for surface workers and an in- 
creased housing allowance as well as 
other benefits, for both miners and 
salaried employees. Miners’ housing 
continues to be a problem with in- 
creased levies on consumers to be used 
for this purpose. 


Technological developments continued 
with particular emphasis on opening 
and development, face work, and trans- 
portation of coal in the mines. 


The European Coal and Steel Com- 
munity, more or less accepted now by 
the West German coal industry, played 
a less controversial role in 1957 than 
in previous years. 

Imports of foreign coal rose again by 
12.1 percent.to a 1957 total of 23,051,000 
metric tons, valued at 1,775,639,000 
German marks—up 18.1 percent—rep- 
resenting 5.6 percent of the value of 
all goods imported into the German Fed- 
eral Republic (4.2 German marks= 
US$1). 

The bulk—95 percent—of coal imports 
consisted of hard coal and hard coal 
products. The 1957 total of 21,975,000 
tons accounted for 22 percent—15 per- 
cent in 1956—of all sales of hard coal 
and hard coal products in the Federal 
Republic. Such a heavy reliance on 
imported hard coal has no precedent 
in Germany. 


Boost in Imports from U. S. 
Accounts for Increase 


The rise in coal imports was almost 
exclusively, the result of a 38.1-percent 
boost of purchases of U. S. coal. The 
1957 record imports of 15,974,000 tons 
of U. S. coal represented 69.6 percent 
of total coal imports and 74.6 percent 
of all imports of hard coal. Virtually 
all observers, until recently, believed in 
the necessity of continued U. S. ceal im- 
ports at about the 1957 level, the only 


. 


complaint being the high price of YU. 
coal compared with German coal, h 
view of the fact that a large share g 
import contracts for U. S. coal wy 
concluded at a time when no particy, 
Jar and lasting improvement in th 
competitive position of U. S. coal wa 
in prospect, little speculative contrac. 
ing took place. Most import contraey 
apparently were covered by purchay 
commitments of consumers. It was no 
until late in 1957 that U. S. coal th 
came a competitive fuel in the Wes 
German market as a whole, partly be. 
cause of the dramatic decrease in oceay 
shipping costs and partly because gf 
the price advances for German coal 
Most coal industry spokesmen now ¢op. 
sider U. S. coal imports excessive, 


Purchases from ECSC 
Countries Drop 


Imports from European Coal ani} 
Steel Community countries decrease 
primarily because of the reduced avail 
ability of Saar and Belgian coal fo 
the German market. The spectacula 





reduction of British coal deliveries 
attributable to the British Government’ 
policy of coal export restrictions ani 
to growing competition from U. S. coal 

Polish, coal purchases have been 
limited largely by the excessive cos 
of Polish coal and also by Poland 
apparent inability to supply greater 
quantities of coal. A noticeable increas 
in imports of competitive Polish col 
which seemed in prospect recently ha 
not been realized. 


Imports of coal from Czechoslovakia 
consist chiefly of lignite for use of res: 
dential and small-scale commercial cor 
sumers in Bavaria. 

Not included in the import figure 
are deliveries of brown coal briquette 
from the Soviet Zone of Germany. 
deliveries into the Federal Rep 
reached roughly 2,500,000 tons in 
tion to some 1,200,000 tons shipped 
rectly to West Berlin. Similarly lay 
purchases of Soviet Zone briquettes at 
planned for 1958. 


'57 Exports of Coal 
Decline Slightly 


Total 1957 exports of coal dropptl 
slightly—0.6 percent—to 25,293,000 tom 
The value of these exports adv 
11.1 percent to 2,181,766,000 Germ 
marks as a result of coal price # 
creases. Coal accounted for 6.1 perce? 
of total exports from the German 
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eral Republic compared to 6.4 percent 
in 

Not included in the export statistics 
are 255,000 tons of hard coal and 129,- 
900 tons of hard coal coke delivered 
‘to the Soviet Zone of Germany. Com- 
parable shipments in 1956 were 312,000 
tons and 105,000 tons, respectively. 

The 1957 deliveries of all types of 
coal, except raw brown coal, to West 
German consumers increased by 14 


percent to 120,084,000 tons. Larger de- ~ 


fveries of imported hard coal and do- 
mesti¢ hard coal coke more than offset 
the reduced supplies of home-produced 
pard coal. Some 21.5 percent of total 
deliveries was imported coal compared 
to 19.1 percent in 1956. 


Coal Mining Investments Up 
Sharply Since World War Il 


Investments in the coal mining in- 
dustry of the German Federal Republic 
have increased substantially in the 
years since World War II, and future 
planning envisages even greater ex- 
penditures to increase production. 

New facilities started or installed in 
1957 in the hard coal industry included 
new mine shafts, increased coking facil- 
ities, and the extension of existing 
powerplants, as well as the construction 
of new power facilities. 

The Rhenish brown coal industry, 
which accounts for most brown coal 
production, is in the process of shifting 
mining operations to newly developed 
or projected mines north and west of 
the old mines. These old mines in the 
south, some of which have been in 
operation for 75 years or more, are 
rapidly approaching exhaustion. Finan- 
cial expenditures and delays as a result 
of closing down exhausted mines and 
Opening up new fields will be aggravated 
by the fact that in the new mines coal 
deposits are of poorer quality and are 
located under deeper layers of over- 
burden. 


Investment projects on hand provide 
not only for the full replacement of 
original mining capacities but also for 
extensions which will increase brown 
coal production in the German Federal 
Republie to 103 million tons in 1960 
and to 120 million tons in 1965. 

Effects of the present buyers market 
Were not really felt in 1957 but became 


ee evident in the first quarter 


Coal Surpluses May Become 
hreatening in Late ‘58 
The outlook for 1958, if not bleak, is 
sobering. Coal surpluses, which have 
resulted from the combination of cir- 
cumstances which took place in 1957, 
threaten to become menacing in late 
1%8. At first limited to household 
Brade coal and coke, stockpiles by early 
April 1958 included excessive pit head 
as well as near maximum in- 
stocks of coal and coke, 
ced industrial activity, particu- 
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larly in iron and steel, now is expected 
to result in abnormally low coal pur- 
chases during the second and third 
quarters of 1958, the season of the year 
when industrial and consumer stock- 


piles are normally replenished. The 
high rate of importation of coal from 
the U. S. will continue, since the coal 
was purchased on long-term contracts, 
although the total imports are expected 
to decline to less than 11 million tons. 


Curiously enough, roughly 60 percent 
of the imported coal was contracted 
for by importers controlled by Ruhr 
coal interests, so that the recent outcry 
by the industry that coal imports be 
restricted has a hollow ring. Never- 
theless, many observers believe that 
political considerations, in veiw of the 
forthcoming North Rhine-Westphalian 
general election in 1958, may compel 
Federal Government action to limit coal 
imports, although limitation of the 
validity of contracts to 1 year or 1% 
years appears to offer the only real 
possibility for Government action. 


No Price Increases 
Foreseen This Year 


Industry sources believe that coal 
price increases in 1958 are extremely 
unlikely, but are also of the opinion 
that price decreases will not stimulate 
sales, despite current competitive posi- 
tions of imported coal and fuel oil. 


Long-term purchase contracts for 
Ruhr coal are hailed in some industry 
quarters as a solution, but deprecated 
by responsible industry spokesmen and 
importers who point out that most 
large industrial consumers already have 
entered into long-term contracts for 
U. S. coal. Consequently, long-term 
purghase agreements for Ruhr coal 
could only become effective some time 
in the future. 


Any increase in exports is rendered 
improbable by the Government’s deci- 
sion that exports must be sold at the 
domestic price. Ruhr coal cannot 
thereby compete with U. S. coal even 
in such a favorable market as Argen- 
tina, which has cut U. S. imports and 
would presumably welcome Ruhr coal 
if it were competitive. A solution to 
the present Ruhr situation may result 
from a combination of voluntary import 
restrictions — entered into jointly by 
U. S. exporters and West German ex- 
porters—, continued stockpiling—before 
World War II pit head stocks of as 
much as 5 million tons were considered 
normal—and, if necessary, reduced pro- 
duction; the latter measure, however, 
is highly unpopular with both industry 
and labor. 

The long-term outlook for continued 
imports of U. S. coal is good, since it 
is generally admitted that available 
Ruhr coal supplies are simply insuffi- 
cient for the needs of the West German 
economy.—U. S. Consulate General, 
Duesseldorf. 


COMMODITY NEWS 
Swiss Foreign Trade in 
Electronics Expands 


Swiss imports of electronic apparatus 
have followed an upward trend, increas- 
ing from 49,244,000 francs in 1956 to 
61,088,000 francs in 1957 (1 Swiss 
franc=US$0.2336). Exports of radio ap- 
paratus from Switzerland also have in- 
creased rapidly from 16,646,000 francs 
in 1955 to 24,304,000 francs in 1956, but 
dropped slightly to 23,785,000 francs in 
1957. 

The expanding electronics industry in 
Switzerland is concentrated on produc- 
tion of commercial and _ transmitting 
equipment,- control apparatus, and elec- 
trontic instruments rather that con- 
sumer-type equipment. Swiss require- 
ments for home-type radio receivers are 
roughly 10,000 a year, of which nearly 
90 percent are imported, principally 
from West -Germany. Three firms in 
Switzerland produce radio receivers at 
the rate of approximately 12,000 units 
annually. 


Similarly, sales of television receivers 
ranging from 9,000 to 12,000 units an- 
nually are supplied to a large extent by 
imports from West Germany, supple- 
mented by Swiss production estimated 
at about 5,000 units a year. 


Electronic Components Imported 

Electronic components also are large- 
ly imported, except capacitors, which 
are produced and exported in substantial 
quantities. 

Supplies obtained from the United 
St@tes consist mainly of tubes and com- 
ponents. In 1957 the United States ac- 
counted for about 12 percent of radio- 
apparatus imports, as compared with 60 
percent from Germany, 15 percent.from 
the Netherlands, and 13 percent from 
all other sources, 


At the end of September 1957, Swiss 
radio receiver registrations totaled 
1,298,719, including- wire speakers, and 
television receivers, 27,887. Each regis- 
tration may cover more than one re- 
ceiver per household. The television 
registration fc2 of 60 francs annually 
is insufficient to support television pro- 
gram production at present. 

The Swiss National Council has ap- 
proved a proposal to finance television 
by means of a Federal loan of 8.4 mil- 
lion francs plus a contribution of 20 
million francs from’ the Swiss Society 
of Newspaper Editors. It has been es- 
timated that 100,000 television receivers 
will be in use by 1961. Adequate revenue 
would be available from 200,000 regis- 
trations, not expected until 1965. 

Five television stations were in opera- 
tion at the end of 1957, and the instal- 
lation in 1958 of two additional trans- 
mitters is planned.—U. S. Embassy, 
Bern and VU. S. Consulate General, 
Zurich. 
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Japan Projects Iron and Steel 
Picture for Fiscal Year 1958 


The Japanese outlook for iron and steel demand and supply in fiscal 
year 1958—April 1-March 31—is generally optimistic. This forecast, 
however, is based on recovery in the steel market and in the general 


economic situation by September. 


No imports of pig iron and steel ingots are planned, and imports 
of steel products are expected to drop substantially because of heavy 
inventories. Total imports of rolled §teel—primary products—are esti- 
mated at the low level of 100,000 tons. 


Exports of all steel products are 
planned at 1.3 million metric tons, com- 
pared with approximately 1 million tons 
in calendar year 1957, an increase of 
29.7 percent. 

Total pig-iron demand in fiscal year 
1958 is set at 7.8 million metric tons of 
which 7.7 million tons will be met by 
domestic production and the remainder 
by use of available consumer stocks, 
estimated at some 700,000 tons. 


Pig-lron Production 
To Be Increased 


Production of 7.7 million metric tons 
of pig iron would be 12.4 percent higher 
than that produced in calendar year 
1957. Three new furnaces are to be 
completed this year, which will account 
for the increased blast furnace activity. 


The estimated steel-ingot demand of 
12.8 million metric tons, on which the 
need for pig iron was based, will be 
produced and consumed domestically. 
Production of this amount of steel ingots 
would be 1.5 percent more than 1957 
output of 12.6 million tons. A significant 
change is the planned 90-percent in- 
crease in converter steel output, at- 
tributable to the completion of 3 or 4 
more converter furnaces in 1958. 

Total production of ordinary rolled 
steel products, including rerolled steel 
products, is estimated 8.9 million tons, 
compared with 9.3 million tons in cal- 
endar year 1957, a decrease of about 4 
percent. Cutbacks in the production of 
steel plates and structural shapes have 
become necessary in the March-June 
1958 period to decrease stocks and im- 
prove the market price slump. 


57 Imports of Raw Materials 
Result in Large Stocks 


One of the most significant develop- 
ments in the iron and steel industry in 
1957 was the abnormally high level of 
imports of raw materials, particularly 
iron ore and ferrous scrap, which 
resulted in excessive inventories. 

Estimates for 1958 imports of raw 
materials consequently are low and in- 
clude 7.2 million tons of iron ore, down 
23.6 percent from 1957 imports; 3.4 mil- 
lion tons of coking coal, off 28.6 percent; 
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and 2.3 million tons of ferrous scrap, 
down 31 percent. 

About 1.8 million tons of ferrous scrap 
will be imported from the United States. 

Japan planned to do some spot buy- 
ing of U. S. ferrous scrap totaling about 
100,000 tons during the April-June quar- 
ter, although the steel industry is not 
now in need of imported scrap because 
of high level inventories, the Steel Scrap 


Coordinating Committee announced.— 
U. S. Embassy, Tokyo. 





Guatemalan | mports 


Of TV Sets Decline 


Shipments of television receivers to 
Guatemala from the United States drop- 
ped from 3,297 units in 1956 to 1,683 
units in 1957. Over 95 percent of Guate- 
mala’s supplies of television receivers, 
estimated at $438,000 in 1956, were 
obtained from the United States, and 
the remainder from the Netherlands. 


Approximately 11,000 television re- 
ceivers are now in use, and two televi- 
sion stations are in operation, both in 
Guatemala City. Plans are under dis- 
cussion to expand coverage by the instal- 
lation of television relay stations. 


The U. S. position in Guatemala’s 
market for consumer-type radios and 
radiophonographs is reported to be 
declining because European producers 
offer at competitive prices a wide selec- 
tion of multiband receivers ‘readily 
adjustable for use with varying types 
of current sources. 


In early 1957 the United States sup- 
plied little more than 20 percent of 
such imports, compared with roughly 45 
percent from the Netherlands and 25 
percent from West Germany. Guate- 
mala’s total imports of radios, phono- 
graphs, and similar apparatus were 
valued at approximately $850,000 in 
1956, compared with $750,000 in 1955. 
About 27,000 radio receivers were sold 
in 1956 and the number in use is 
estimated to be approximately 150,000. 

About 53 percent of Guatemala’s over- 
all imports of electronic products, valued 
at $1.9 million in 1956, were supplied by 
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Japanese Photographie 
Exports Up 39 Perceni 


Japan’s total exports of all 
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graphic products in 1957 were about 


| 
percent higher in value than 1956 o 
ports, the Business and Defense Servig 
Administration, U. S. Department ¢ tal 
Commerce, reports. b pe 


Exports of motion and still photshmetri 
graphic apparatus, equipment, and parsmetric 1 
in 1957 were valued at 6,862,051,000 yehual rec 
(369 yen=US$1), a 41-percent increagsty proc 
compared with 1956. Foreign shipmentihould | 
of photographic film, paper, and platelmillio 
totaled 530,141,000 yen, 16.7 percey Two” 
higher than the 1956 amount. urnaces 


ons pe 


Still Cameras Lead in Exports tel pl 


A total of 558,689 still cameras, tkiome 
leading export item, were shipp equip 
abroad in 1957, valued at 4,296,236.0u8 TO 
yen, compared with 395,623 camera A Ger 
valued at 3,030,713,000 yen in 1956, 


Foreign sales of camera parts we 
valued at 848,440,000 yen in 1957, a4 
percent increase over 1956. Filters 
cameras also increased 9.5 percent j 
number and 10.5 percent in value. 
















Export classifications were establish 
for 8-mm. and 16-mm. movie cam 
effective January 1957. Exports of { 
mm. movie cameras totaled 8,978, valu 
at 162,502,000 yen, and 582 16m 
movie cameras were shipped, valued 
2,097,000 yen. These amounts compaifé 


cameras, valued at 8,279,000 yen in 19P- 


Substantial gains also were made i 
exports of movie projectors, magic la 
terns, and enlargers. 


New export schedules were establish 
in 1957 for still- and motion-pictw 
color film, consequently, detailed c 
parative figures are not available 
1956 and 1957. 

Still-picture film exports, except X-ray" 
were valued at 174,342,000 yen in ISP 
a slight decline from the 1956 trade, 


Exports of X-ray Film Double 


X-ray film shipments more f 
doubled in 1957. Foreign sales 
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valued at 158,258,000, compared pan t 
76,158,000 in 1956. Cottor 

Japan’s exports of 35-mm., black year 
white, motion-picture film recorded#% 
23-percent gain in 1957. Shipments we 
valued at 25,493,000 yen, compared wir tb 
20,666,000 yen in 1956. 

U. 8, 
the United States. The imports incluiig, Febr 
transmitters, radio communica Marc 
equipment, test equipment, tubes, pai... 
and accessories, as well as co Neto 
type receivers and audio equipment. 7M, 
Netherlands accounted for 27 pef ; 





of the total, and West Germany, 13 
cent.—U. S. Embassy, Guatemala. 
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Peru Inaugurates 


First Steel Mill 


Peru's first steel plant, the country’s 
itial venture in heavy industry, was 
ted at Chimbote on April 21 
y the Corporacion Peruana’ del Santa, 
956 @.& Government entity heavily financed 
Servicyfyith private French funds, 
nent df qotal estimated annual output is 60,- 
w) metric tons of pig iron and 66,000 
| phoisimetrie tons of steel. This is 134,000 
nd parametric tons less than the estimated an- 
,000 yelual requirements for Peru. Near capac- 
increag&ty production at this plant, however, 
ripmenyhould save the Government about $7 
d platafmillion annually in foreign exchange. 
percent Two Tysland-Hold electric pig iron 
urnaces, each with a capacity of 25 
ons per heat, were installed at the 
teel plant which is approximately 422 
ilometers northwest of Lima. The mill 
shippilis equipped to process various types of 
16,236,0iars, rods, plates, and galvanized sheets. 
camera} 4 German-designed coke plant is used 
1956. o process the anthracite coal from the 
rts tion’s mines in nearby Santa 
57, a Walley. Iron ore is shipped from the 
ilters f@Mfarcona Mines via the port of San 
ercent juan, Peru. A shipment of 4,600 tons 
jue. ore, the first of a series intended to 
stablishspulld @ reserve for the steel plant, was 
canal ‘announced on March 10. 


rts of | Power for the plant is supplied by a 
78, valusp0,000 kilowatt capacity hydroelectric 
2 16m recently completed by the cor- 
valued qporation. Electric output at this plant 
; compatan be increased to 150,000 kilowatts 
1d 16-mpy installation of additional turbines.— 
»n in 194U. S. Embassy, Lima. 


> made | 
nagic la! 


—, 


phic 
cent 


pho 
‘bout 

























eras, t 


PyeOr VU 





Japan Purchases Cotton, 
Agricultural Commodities 


Cotton and agricultural commodities 
being purchased in the United 
States with private loans in the amount 
$93,188,000 from 11 commercial 
cept X-rapanks, based on Export-Import Bank 
en in i@prtedits of $175 million authorized to 
trade, ple Bank of Japan in 1957, Eximbank 


»stablishe} 
ion-pict 
ailed ce 
ailable 
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Twenty-two U. S. commercial banks, 
nore thapucluding the 11 now participating, have 
sales ceived allocations from the Bank of 
yared ban to utilize these credits. 

, Cotton credits are repayable within 

black ap, Year of the date of each draft and 
reco her commodity credits are repayable 
ments wan 9 months of the date of eacl. 
:pared wil t, both at 412 percent interest. 





U. S. exports of cottonseed oil in 
.eerch Were only 80 percent of exports 
rts in aft February, and less than one-fourth 
Amu ; March 1957 shipments, the Foreign 
ubes, B ural Service reports. 

1 tt Vetober-March exports, at 176.5 mil- 
ipme® Mm pounds fell off one-third from ex- 


27 petttliicnt, 
any, 13 . the comparable period of 


mala. 
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Iraq's Hard-Currency Imports Drop 


Iraq’s issuances of hard-currency import licenses fell in February— 
from a value of 1,683,247 dinars in February 1957 to 1,522,876 dinars 


in that month of 1958. 


In January, these import licenses amounted to 2,302,746 dinars, 
as compared with 2,300,823 dinars in January 1957 (1 Iraqi dinar= 


US$2.80) 
The United States is the leading sup- 


plier of Iraq among the countries of the 


hard-currency area. In 1957 Iraq issued 


import licenses for goods from the 
hard-currency area valued at $51 mil- 
lion, of which U. S. exports totaled $37 
million. (Irdq’s 1957 import allocation 
for hard-currency goods was reported 
in Foreign Commerce Weekly, Mar. 3, 
1958, p. 9.) 

Demand for U. S. goods in the first 
2 months of 1958 was mainly for auto- 
motive vehicles and spare parts, tires 
and tubes, medicines and pharmaceu- 
tical supplies, refrigerators and acces- 
sories, air-conditioning and air-cooling 
equipment, cooking stoves and heaters, 
agricultural machinery and parts, and 
used clothing. 

The value of Iraq import licenses 
issued for hard-currency imports in 
January and February of 1958, in Iraqi 
dinars, with February values shown in 
parentheses, is as follows: 


Clothing 


Cotton piece goods, 17,240 (7,348); 
second-hand clothing, 130,040 (66,010). 


Buildings and Construction Materials 


Paints for building—oil and distem- 
per, 8,015 (583); metal sheets, none 
(25,500); water supply materials, pipes, 
taps, and plumbing fixtures, 19,337 
(19,040); nails and screws for wood- 
work, 3,252 (3,000); carpentry tools, 
860 (none); wood of all kinds, 5,124 
(none). 


Automobiles, Accessories, and Tools 


Automotive vehicles for passengers 
(sedan), 357,176 (223,720); trucks, 
transport vehicles, station wagons and 
buses, 206,835 (233,579); repair parts 
and accessories for automotive vehicles, 
142,829 (122,285); tires and tubes for 
automotive vehicles, 124,971 (227,736); 
garage and workshop equipment, 2,755 
(25,373); apparatus and handtools, 
1,601 (2,762); batteries for automotive 
vehicles and other, 2,301 (15,500); brake 
and axle oils, 20,772 (2,515); automobile 
paints, none (500). 


Machinery and Accessories 


Industrial machinery and accessories, 
18,860 (29,316); agricultural machinery 
and accessories, 220,582 (57,420); print- 
ing presses, accessories, and auxiliaries, 
93 (130); excavating, road and building 
machinery and accessories, 433,115 
(762); belting for machinery, 458 
(none), 





Medical and Sanitary Materials 
and Instruments 


Drugs, medicines and pharmaceutical 
supplies, 39,905 (154,656); medical and 
surgical instruments, including X-ray 
apparatus, 9,755 (827); dental supplies, 
none (20); baby foods and powdered 
milk, 54,000 (5,650). 


Electrical and Technical Materials 


Refrigerators and accessories, 117,563 
(50,710); laboratory and _ analytical 
equipment and supplies, 3,201 (2,935); 
domestic electric household equipment— 
heater, iron, washing machine—17,982 
(24,535); electrical building fixtures, 
including lamps, 1,090 (372); air- 
conditioning equipment, air coolers and 
accessories, 67,631 (77,331); radio sets, 
parts, valves, radiograms, 2,731 (2,700); 
motion picture theater apparatus and 
accessories, none (25); voice recorders 
and accessories, 8,420 (3,422). 


Household Articles 
Oil heaters, parts, and accessories, 


* 18,600 (3,990); oil ranges, ovens and 


parts, 31,783 (27,873). 
Glassware and Crockery - 


Glassware and porcelain ware of all 
kinds, 9,340 (3,135). 
Office Equipment, Stationery, 

Books, and Periodicals 


Accounting machines, numbering ma- 
chines, parts and accessories, 1,128 


(500); typewriters and parts, 2,500 
(none); fountain pens and revolving 
pencils, 7,650 (625); books, reviews, 


and other publications, 1,451 (2,375); 
stationery, including ink, 945 (none). 


Factory and Industry Requirements 


Industrial raw materials, including 
road asphalt, 7,010 (4,296); maintenance 
materials, industrial equipment, spare 
parts, 27,140 (2,422); chemical prepara- 
tions, 5,100 (648); measures and engi- 
neering supplies, none (200). 


Miscellaneous 


Arms and ammunition, 400 (4,500); 
seeds and shoots, none (2,090); shoe 
polishes, 4,000 (2,400); insecticides and 
germicides, 62,500 (none); electric fans 
and exhaust fans, 9,000 (none); motion- 
picture films, 66 (none); government 
and semigovernment orders, 4,338 
(65,606); personal orders, 3,613 (424); 
miscellaneous articles not specified else- 
where, 67,688 (15,230). 


—U. S. Embassy, Baghdad. 
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U. S., Nicaragua Ratify 
Treaty of Friendship 


Ratifications were exchanged on 
April 24 of the treaty of friendship, 
commerce, and navigation between the 
United States and the Republic of Nic- 
aragua, the Department of State has 
announced. 

The treaty was signed at Managua 
on January 21, 1956. The exchange also 
took place in the Nicaraguan capital. 
The treaty will by its terms enter into 
force 1 month from the date of the ex- 
change of ratifications. 

The treaty consists of 25 articles and 
a protocol. In these provisions, each of 
the two Governments (1) agrees to 
accord, within its territories, to cjtizens 
and corporations of the other country 
treatment no less favorable than it ac- 
cords to its own citizens and corpora- 
tions with respect to many commercial 
and industrial pursuits; (2) affirms its 
adherence to the principles of nondis- 
criminatory treatment of trade and 
shipping; (3) subscribes to fundamental 
guaranties assuring personal and prop- 
erty rights; and (4) recognizes the 
need for special attention to the prob- 
lems of stimulating the flow of private 
capital investment for economic devel- 
opment. 

The treaty deals with the following 
broad subjects: Entry, travel, and resi- 
dence; basic personal freedoms; guar- 
anties with respect to property rights; 
the conduct and control of business en- 
terprises; taxation; exchange restric- 
tions; the exchange of goods; naviga- 
tion; and exceptions, territorial appli- 
cabilityy’and miscellaneous matters. 

This treaty with Nicaragua is the 
sixteenth commercial treaty negotiated 
by the United States since the current 
program was initiated at the end of 
World War II. 





U. S. March exports of oilcake and 
meal were 26,200 tons, the Foreign Ag- 
ricultural Service reports. 

They were more than one-fourth 
larger than those of February but one- 
fourth smaller than shipments in March 
1957. October-March shipments of all 
oileake and meal were down nearly 50 
percent from a year earlier. 


$150 Million IBRD 
Bond Issue Offered 


A public offering of bonds of the 
International Bank for Reconstruction 
and Development has been announced 
by Morgan Stanley & Co. and The First 
Boston Corp. The announcement stated: 


“Public offering of an issue of $150 
million International Bank for Recon- 
struction and Development (World 
Bank) 3% percent 10-year bonds is 
being made by a nationwide underwrit- 
ing group of 179 investment firms and 
commercial banks headed jointly by 
Morgan Stanley & Co. and The First 
Boston Corp. The bonds, due May 15, 
1968, are priced at 100 percent and 
accrued interest to yield 3.75 percent 
to maturity. 

“The bonds are nonredeemable prior 
to maturity. The net proceeds from the 
sale will be used in the general oper- 
ations of the Bank. 

“As in recent issues the Bank is 
offering certain institutional purchasers 
the privilege of taking delayed deliv- 
ery of the bonds on one or more quar- 
terly dates from August 15, 1958, 
through November 15, 1959. Such sales 
will be at the public offering price. A 
commitment fee at the rate of % per- 
cent per annum will be paid by the 
Bank to purchasers under the delayed 
delivery contracts. 

“The delayed delivery arrangement 
is expected to enable the Bank to co- 
ordinate a portion of its borrowing with 
loan disbursements and also to make it 
possible for the purchasers to arrange 
payments to suit their individual pref- 
erences in the light of their own pro- 
jected cash positions. 

“This is the ninth issue of World 
Bank bonds to be marketed in the 
United States on a negotiated basis by 
underwriting groups managed jointly 
by Morgan Stanley & Co. and The First 
Boston Corp. The last previous sale 
involved $150 million 4% percent 21- 
year bonds in January of this year. 

“Giving effect to the present issue 
and to delivery of bonds under delayed 
delivery contracts the Bank’s funded 
debt will be $1,617,149,428 which in- 
clues U. S. dollar obligations of $1,416,- 
977,000 and Swiss franc, Canadian dol- 
lar, sterling and Netherlands guilder 


ee 

obligations aggregating the equivaley|WASH 
of $200,172,428. 
“From its formation in 1946 to Maj" 
31, 1958, the Bank had entered int 
loan commitments in an aggregay 
principal amount equivalent to $3,587. 
547,893 to finance programs or projec In T 
in 46 countries.” , 


U. S., Iceland Sign 
New Surplus Pact 


An agreement for the sale to Ice 
with payment in kronur (the Iceland 
unit of currency) of surplus agricultud 
commodities valued at $3 million, i 
cluding certain transportation costs, w 
announced by the Department of Agri 
culture on May 5. 


The commodity composition of 
agreement, in thousands of dollars, i 
as follows: Wheat or wheat flour, 
cotton, $200; corn, $700; barley, 
tobacco, $400; and fruit, $300; wit 
transportation costs estimated at $i 

As in other P. L. 480 agreements, 
sales will be made by private U, 
traders. 

The proceeds from this sale are to 
used for various purposes, includ 
loans by the Export-Import Bank 
Washington to private U. S. and Ie 
landic firms, paying U. S. Governmell abi 
expenses in Iceland, and for loans 
the Government of Iceland. 
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